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15 Cents a Copy 


The Leading Fire Insurance Company of America. -¥ opi yt ee 
fo TR eae WM. B. CLARK, President. sc. aman, Assistant Secretaries. 
Cash Capital, © - : -  g 4,000,000 00 S NS = Y — Ya Northwestern Branch,) WM. H. WYMAN, Gen’! Agt. 
=Z ‘ Omaha, Neb.) W.P.HARFORD, Ass’t Gen’! Agt. 
Cash Assets, . - - 12,089,089 98 
=f Pacific Branch, | BOARDMAN & SPENCER, 
Total Liabilities, 7 5 8,655,370 62 San Francisco, Cal. | General Agents. 
Net Surplus, . - - 4,483,719 36 e . 
a 7 Inland Marine | CHICAGO, ILL., 145 La Salle St. 
Losses Paid in 79 Years, - 81,125,621 50 ¢ Department. | New York, 52 Williams St. 


Western Branch: 


tna Building, 413 Vine St, KEELER & GALLAGHER, General Agents. 


PROTECTS ITS LOYAL LOCAL AGENTS. NO OVERHEAD WRITING. 


“AMERICAN THROUGH AND THROUGH.” 











Continental Fire Insurance Co.., 


CONTINENTAL BUILDING, +6 CEDAR ST., NEW YORE City 


| a er ; : por | K: 
ROLLA V. WATT, Mer., The Leading Fire Insurance Company of the World EF. BEDDALL, Mer., 
For . COIT, Ass’t Mer., 
| Pacific Coast Depart t—Califo Oo Fo 
‘Washington, Utah, Idaho ae FIRE ee, TORNADO. THE STATE or NEW YORE. 
SAN FRANCISCO, CAL. ROYAL INSURANCE BUILDING, 


50 Wall Street, NEW YORK 


JNO. TENNEY, Mer., . Pe 
GEORGE P, FIELD E. B. COWLES 
R. EMORY WARFI 
| 0 en Sane Mee FIELD & COWLES, Mgrs., 
Pennsylvania, New Jersey, Delaware, Mary- For 
| land, Virginia, N. Carolina, Dist. of Massachusetts,Connecticut, New Hampshire 
Columbia, West Virginia. Rhode Island, Vermont, Maine. 


ROYAL INSURANCE BUILDING, 85 WATER STREET, 
306 Walnut Street, PHILADELPHIA. BOSTON, MASS 


™ TAW erorHeRs’ Wigns Insurance Company. JNO. W. CASTLEMAN, A. O: LANGHAM. 


BARBEE "& ‘CASTLEMAN, “Mers., 








| Western moceatéatint — teste. Ohio, Indi- 


ana, Michigan, Iowa, Kansas, Missouri, MANACER ___.eem. Southern De ennai Kentucky, Tennes- 
Minnesota, Wisconsin, N. Dakota, S. Da- CHARLES H LAW G : Florida, South Caroli 1 
| kota, Nebraska, Colorado, Wyoming. ad 9 CINCINNATI BRANCH, enn, tieesiog!, Tones. avkawees, in 
ROYAL INSURANCE BUILDING, isiana, Oklahoma, Indian Territory 
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169 Jackson Street. CHICAGO. South-east Cor. Third and Walnut Sts. LOUISVILLE, KY. 
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1851. 1Sso7. ; 1is4o. 1897. 


FIRE UNDERWRITERS AGENCY BR() ADW IY Jai tp bad 


OF THE 





National Insurance Company, OF NEW YORK. | 
OF CINCINNATI. eer ets ee a yore 
Net Surplus 58,037.00 


GENERAL INSURANCE---STATE OF OHIO ONLY. 


G. W. POHLMAN, E. W. BURNET, 
PRESIDENT. SECRETARY. 


G. W. POHLMAN, General Agent 


FOR OHIO. 
| No. 21 E. THIRD STREET, CINCINNATI, O. 


Cc. B. FUNSTON, Special Agent, 
Columbuas, Ohio. 


GARDNER E. MEEKS, State Agent, 
Columbus, Ohio. 


1829. 1897. 


“OLDEST IN THE WEST.” - ; Cooper 
INSURANCE.. 
CINCINN ATI COMPANY... Fire [nsurance Company 


Resident Agents in the Principal Cities of Ohio. 


OF DAYTON, O. 








R. T. BONSALL, Pres. L. L. TOWNLEY, Sec’y. P. W.CADMAN, Gen. Agt. 
W. P. CALLAHAN, C. D. MEAD, CHAS. W. SCHENK, 
CINCINNATI, OHIO. 
President. Vice-President. Secretary. 
4 
ee . . 7 . 
| “ Cincinnati Underwriters 
Olu bla COMPOSED OF 
PRSURANECE: COMPANY) exc. os mute acces’ te'| Pc tenance om 
N K N N Fire and Marine Insurance Co. | Fire Insurance Company. 
ORGANIZED 1864. ORGANIZED 18581. 
OF DAYTON, O. CAPITAL $100,000. ASSETS $290,182. | CAPITAL $150,000. ASSETS $271,759. - 
SURPLUS $191,199. SURPLUS $186,910. R 
St 
OPERATES GENERALLY IN OHIO. COMBINED STATEMENT. 
Capital $250,000. Assets $561,941. Surplus $378,109. 2 
E. M. THRESHER, . &. ne aaigaae ' See 
President Secretary | ADAM BENUS, Secretary. Cincinnati, Ohio. ra 


Ohio Farmers Insurance Company , 


LE ROY, OHIO. 


Fire, Lightning and Tornado wong [ 


Carefully invested Assets on January 1 t 1895 0 f $1,046,010.52, reserved 


Reserve for re-insurance, .... +++ «es. . « « $859,356.80 A 
Reserve for Losses and all other Liabilities, . ..... . 83,250.50 
PU UE. xg) ob > one ed oe we fe) fob an 103,125.46 

MS Ua ca a hie A ee, a ee las $1,046,010.52 


JO 


JAS. C. JOHNSON, PRESIDENT. 
O. S. WELLS, SECRETARY. 


ORCANIZED IN 1848. 
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eteteky. GERMAN AMERICAN INSURANCE COMPANY, 


OF NEW YORK. 
——_JANUARY 1, 1898. 





Stocks and Bonds--Par Value $5,599,209.00. Market Value $6,969,603 00 l 
Cash in Banks and Office . $286,133 95 
Cash in hands of Agents and in course of collection 494,981 10 
Accrued Interest not included in Market Values 10,981 06 
Real Estate owned by the Company 15,000 00 
Loans secured by mortgages on N. Y. City Real Estate __5s,000 00 865,65 12 
Total Assets...... peanGavekepe Encmawd $7,834, 699 12 
CAPITAL STOCK (Invested in U. S. Bonds . $1,100,000 00 
Reserve Fund for Unexpired Risks 2,601,699 St 
Reserve Fund for Unsettled Losses 302,614 43 
Reserve Fund for all other Claims. < ahaaeawe css 251,35 50 
Net Surplus beyond all Liabilities 3,678,999 38 
_ $7,834,699 12 





ERNEST L. ALLEN, President. 
LOUIS F. DOMMERICH, Vice-President. WILLIAM N. KREMER, Secretary. 
ROGERT L. KLUM, EDWIN M. CRAGIN, “in Secretaries. 





WESTERN — 
EUGENE CARY, Mgr., ROGERS PORTER, Asst. 7 


PACIFIC DEPARTMENT : 
San Francisco, Cal. 
GEORGE H. TYSON, woe. 


Rock ford Insurance Companu, 


OF ILLINOIS. 
SUMMARY OF THIRTY-FIRST ANNUAL STATEMENT 
Ohio Standard) 
DECEMBER 31, 1897. 








err ee ae ree $1,173,261 31 
Cash Capital. $ 200,000 00 
Reserve for Unexpired Policies 651,572 72 | 
Reserve for Losses and all other Claims 80,759 60 | 
Net Surplus... 240,928 99 | 


$1,173,261 31 | 
TO OHIO AGENTS: 


The Rockford desiring to be very generally represented 
throughout the State, invites correspondence from Agents at all 
desirable points. Address, 


CHAS. E. SHELDON, Sec’y, 
Rockford, Ill. 


THE AMERICAN FIRE INSURANCE 


PHILADELPHIA, PA. 

















CASH CAPITAL, - - = § 500,000.00 
Reserve for Reinsurance and all other e laims, - «= 1,513.076.99 
Surplus over all Liabilities, - - 

TOTAL ASSETS, JAN. 1, 1898, $2, 675, 520. 22 

THOS. H. MONTGOMERY, President. RICHARD MARIS, Sec’y and Treas. 
CHAS. P. PEROT, Vice-President. WM. F. WILLIAMS, Ass’t Sec’y. | 
WM. B. KELLY, Genl. Agt. 
NELSON B. JONES, JAMES P. EDMONDS, 


S$ recial Agt. for Michigan, Lansing, Mich. Special Agt. for Ohio, Lansing, Mich. 


542,301.63 | 





=a 
ORGANIZED 18sss—— | 


THE OLD 


COMMERCIAL INSURANCE COMPANY, 


Cincinnati, Ohio. 


| Transacts a Fire Business only.——= 


A Home Company by and tor Home People, 





The ‘‘Commercial’’ has stood the test of time 
for FIFTY YEARS. 


JOHN A. TOWNLEY, PresipENT. J. W. McCorp, Secretary. 


WALTER 5S. Eppy, President. 


J. P. SHERIDAN, Secretary. 


SOgINOW Valley ir 4 Marine 


INSURANCE COMPANY, 


SAGINAW, - - - - - MICHIGAN. 


CASH CAPITAL, - $200,000. 


Assets, January 1, 1897 
Liabilities (including capital 


$303,252.69 
260,476.60 


Net Surplas $42,776.09 


HONEST LOSSES PAID ON SIGHT. 


50th ANNUAL STATEMENT UNITED STATES BRANCH 


Liverpool & London & Globe 


INSURANCE COMPANY. 


U. S. Cash Assets, - - - $9,681,864.22 
Liabilities, - - - - - - 5,195,767.17 
Surplus, - - - - - = 4,486,097.05 


UNITED STATES BRANCH: 
William and Pine Streets, New York. 


Gastenet General Agency Cor. aia and Main, Gacinaat, 0. 


FRANKLIN 


e COLUMBUS, OHIO. 


WRITING A GENERAL BUSINESS THROUGHOUT OHIO. 


Agents Wanted in First-Class 


INSURANCE 
COMPANY. 


Unoccupied Towns. 


P. HUNTINGTON, Pres. H. O’KANE, M. F. GRIM, Sec’y. 


Vice-President and Manager 


The Largest Fire Insurance Company in Germany. 
Established 1844. 


Magdeburg Fire Ins. Go. 


OF MAGDEBURG, GERMANY. 


P. E. RASOR, United States Manager. AD. DOHMEYER, Ass’t Manager. 


FREDERIC P. OLcort, President Central Trust Co., of New York. 
ERNST THALMANN, of Ladenburg, Thalmann & Co., Bankers, New York. 


WILLIAM ALLEN BUTLER, of Butler, Notman, Joline & Mynderse, Coun- 
sellors-at-Law, New York. 








GEORGE M. LOVEJOY, General Agent for Western Sates, 
Rialto Building, Curcaco, ILL. 


FRED. RAUH & CO., Agents, - - - CINCINNATI, OHIO. 
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LIFE INSURANCE 
Agazi DODD. COMPANY, 
President. NE WA RK, N. PA 


THE OHIO UNDERWRITER. 


Benefit 





EDMUNDS & JOHNSTON, 
State Agents for Michigan 
Office, Campau Bldg.. 


L. D. DREWRY, 
State Agent for Ohio 
Office, The Pike Bldg. 


DETROIT. CINCINNATI. 


a 


ASSETS ( Market Values), Jan. 1, 1S9S . %63,649,749.84 

LIABILITIES, N. J. and N. Y. Standard, 58,864,824.60 

SURPLUS . . ‘ 4,784,925.24 
Policies Absolutely Non- Forfeitable After Second Year. 
WANTED — Reliable and energetic Agents For particulars, ad- 


dress the Company direct. or either of the State Agents, whose name, ad- 
dress, and territory are given herewith. ... 














IN CASE OF LAPSE the Insurance is CONTINUED IN FORCE as long as the value of the Policy will pay for; .r, if preferred, a Cash or Paid-up 


Yolicy Value is allowed. 


After the second year, Policies are INCONTESTABLE, avd all restrictions as to residence, travel or occupation are removed. 


The Company agrees in the Policy to Loan up to the Cash Surrender Value, when a satisfactory assignment of the Policy is made as collateral 


security. 


Losses paid immediately upon completion and approval of proofs. 


—__——. — ee, ee = = — 


Union Central Life Insurance Co. 


CINCINNATI, OHIO. 


ASSETS, JANUARY |, 


1897, $16,529,860.70. 





SURPLUS, $2,300,180.42. 


No Fluctuating Securities— Largest Rate of Interest—Lowest Death Rate. 
Endowments at Life Rates and Twenty Payment 
Cuaranty Policies Specialties. 


Large and increasing Dividends to Policyholders. 
Desirable Contracts and Good Territory open for Live Agents. 


——THE- 
INSURANCE CO 


MUTUAL LIFE or esrucx 


INCORPORATED. 
Hon. CHAS. D. JACOB, President. GEO. W. MORRIS, V-President. 
WM. W. MORRIS, Secretary. DAV. MERIWETHER, Treas. 
Home Office, - - Louisville, Ky. 


Assets December 31st 1896 $2,703,032 12 
Surplus, 4 per cent 253,871 60 
Surplus, 4% per cent. 418,871 60 
Total Death Claims and Endowments Paid.. . 2,785,793 64 


$200,000 in Bonds deposited with the State Treasurer for the 
Benefit ofall Policy-holders. All claims paid promptly upon receipt 
and approval of proof of death. 


ROBERT SIMPSON, State Agent Ohio, and Kenton & Campbell Counties, Ky. 
Pike Building, - CINCINNATI, OHIO. 





Ordinary and 
Industrial 
Profit-Sharing 
Life Insurance Policies. 


$50,000 to $15 
On Every ‘Approved Plan. 





—_ | AGENTS WANTED. 
_ THE PRUDENTIAL INSURANCE CO. OF AMERICA. 


JOHN F. DRYDEN, President. 
Horme Office, NEWARK, N. jJ- 


HENRY BOHL, Supt. of Agencies, Ohio and Indiana, COLUMBUS, OHIO, 


ag _| The Prudential 


JOHN M. PATTISON, PresipDEnNT. 


Western and Southern 


LIFE INSURANCE COMPANY. 


OF CINCINNATI, OHIO. 


PAID-UP CAPITAL, . $100.000.00. 


FRANK CALDWELL, President. 
W. J. WILLIAMS, Secretary. 


= GOOD LIVE AGENTS WANTED. 


THE AMERICAN UNION 
LIFE INSURANCE COMPANY, 


OF NEW YORK. 


M. M. BELDING, Pres't CHAS. C. WHITNEY, Vice-Pres’t and Mgr, 


JOHN NAPIER, Sec’y 


-— inl 


The report of the New York State Insurance Department of 
its examination of the Company, completed in November, 1897, 
in addition to certifying to its solidity, says: 

‘*DEATH LOSSES AND CLAIMS have been promptly paid, 
and the Corporation’s affairs have been administered STRICTLY 
WITHIN THE REQUIRESIENTS OF THE INSURANCE LAW OF 
THE STATE.’’ 


HOME OFFICE, 5, 7,9 & 11 BROADWAY, NEW YORK CITY. 
AGENTS WANTED, with or without experience. 





Liberal contracts. 
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Every OTHER THURSDAY. 
$2.00 PER YEAR. 
E. JAY WOHLGEMUTH, EpiTor. 


THE OHIO UNDERWRITER CO., Publishers 


AETNA BUILDING, 413 Vine STREET, CINCINNATI. 


15 Cents Per Copy. 
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ENTERED AT THE CINCINNATI POST OFFICE AS SECOND-CLASS MATTER 








THE CASE OF EX-SUPERINTENDENT HAHN. 

It is interesting to note that up to this writ- | 
ing nothing has been heard from W. M. Hahn 
in answer to the charges made in the OHIO 
UNDERWRITER, in effect that he had collected 
over $6,000 back taxes from the Hartford Life, 
and against the rules of the department and the 
laws of the state deducted 50 per cent as a ‘‘col- 
lection”’ fee which, it is charged, he paid to his 
political friend, Harry M. Daugherty, now 
chairman of the state Republican committee. 
Not only, as the OHIO UNDERWRITER stated a 
few issues ago, is it alleged was this done in the 
case of the Hartford, but in at least one other, 
that of the National Life-Maturity Company of 
Washington, D. C.; in which the only differ- 
ence was that the amount involved was smaller. 
It isthe s+ nse of the insurance men of Ohio that 
an examination and investigation of the affairs 
of the insurance department under the admin- 
istration of Mr. Hahn, 1893 to °'96 inclusive, 
should be made at once to set at rest the many 
rumors and indefinite statements made affecting 
his square dealing while in office. It would, for 
instance, be interesting to know for certain 
whether Mr. Hahn’s contract with the Lloyds 
was on the basis of $250 per month in cash for 
as long as they continued in the state. Certain | 
it is that there are responsible and well-meaning 
people who believe this to be so. And the Hart- 
ford Life case cited by the OH10 UNDERWRITER 
seems to be correctly reported. Dated Decem- 
ber 18, 1897, we received the following letter 
from R. B. Parker, president of the Hartford 
Life Insurance Company: 

Your favor of the llth inst received. In an- 

swer we have to say that on May Sth, 1896, we 
paid to W. M. Hahn, Superintendent of Insur- 
ance, the sum of $6,060.19, claimed as taxes due 
the State of Ohio on the premium receipts of 
1894-5, for which we hold his receipt. 
_ We were in doubt at the time as to our liabil- 
ity to pay taxes on our assessment business, but 
were assured that it was lawful, and therefore 
paid. 

An examinatiou of the state tax records, which 
are public property and open to anyone, shows 
that only the amount paid into the State Treas- 
ury was placed there, viz., $3,034.60. Thus it is 
seen the discrepancy between the amount paid 
to the state and that clalmed by the Hartford 
Life to have been paid Mr. Hahn, is just 
$3,034.59, or one cent less than the amount paid 
the state. Mr. Hahn’s generosity to the state is 
shown by the fact that in dividing its money 
with himself he very cleverly (the state was 
helpless) gave it the advantage of the half-cent. 
In round figures, therefore, the division was 
equal. 

It is not known to what extent Mr. Daugherty 
was mixed in thedeal. All that is known is that 
he acted as the representative of Mr. Hahn in | 
making the collection from the Hartford and 
National Maturity Lifes. The general under- | 
standing is that this $3,034.59 was paid Mr. | 


Daugherty as attorney’s fee; but no sane person 
would say that, at the outside figure, multiplied 
six times even, is a legitimate charge for collect- 
ing an account of $6,000 from a perfectly solv- 
ent corporation like the Hartford Life. Then 
Mr. Hahn has yet to show that the laws of Ohio 
allow deductions from tax receipts at the option 
of the insurance superintendent. He has so far 
failed to point out the statute which gives him 
power to pay attorney’s fees for collecting de- 
linquent taxes. This one case shows there isa 
deficiency in Mr. Hahn’s accounts with the state, 
and the question to be decided by an examina- 
tion is as tohow much more there may be. Mr. 
Hahn is a rich man, and there is no reason why 
the state should not get what belongs to it, if 
not from him, from his bondsmen. 


OHIO COMPANY TAXES. 

One of the proposed tax bills discriminating 
as to the various classes of companies (not the 
one recently introduced), makes the general 
The bill 
proposes a 5 per cent tax on foreign company 
premiums, a 2% per cent on other state compa- 
nies, anda 2% per cent levy on the profi/s of 
the state companies. Heretofore state compa- 
nies have not been obliged to pay taxes on pre- 
miums at all. It does not seem fair that they 
should be made to pay on premiums when they 
already pay the state on their assets, and this 
without deducting the liabilities. A man own- 
ing a farm, or a house and lot, for instance, pays 
on the assessed value less the incumbrance. 
The companies have to pay on their gross as- 
sets without deductions for reserve or other lia- 
bilities. As far as Ohio business is concerned, 
most Ohiocompanies are placed at a disadvan- 
tage compared with outside companies, as it is. 
A small Ohio company pays taxes on say $200,- 
000 assets as property, while an other-state com- 
pany, not owning property in the state, pays 
only on its premiums. Thus the Ohio compa- 
ny doing a small business really pays more taxes 
in proportion than outsiders. It is all very 
well to say that outside companies pay taxes on 
the property in their home states, which evens 
up with the Ohio companies on that score; but 
it is undoubtedly a fact that taxes are not paid 
on many of the assets of outside companies. 
Take municipal bonds in Ohio. Ohio compa- 
nies cannot afford to invest in them because 
after deducting the taxes, the interest earning 
is not sufficient; but outside corporations gob- 
ble them up at a premium and deposit them out- 
side the state, where the collectors do not get a 
chance to levy on them. Ohio companies there- 
fore find Government bonds about the best 
thing to invest in, because they are not taxable, 
although they bring a low rate of interest. Thus 
an Ohio company with $200,000 or $300,000 as- 
sets and $30,000 or $40,000 premiums really 
pays more taxes to the state than other- 
state competitors. It would seem to be un- 
fairto burden them with even the slight addi- 
tional tax on profits proposed. It does not seem 
likely now that this bill will be introduced at 
all, as the one by Senator Sullivan covers about 
all the ground, and stands a good chance of 
passing. 


question of taxes one of interest. 


A LITTLE ADVERTISING. 


Our press-clippings service shows that some- 
one is furnishing the following as a ‘‘news 
item’’ to about all the newspapers of Ohio: 


Senator J. L. Carpenter proposes to introduce 
a bill which will be of great benefit to hoiders of 
life insurance policies. At present, in certain 
kinds of policies, the holder who may let the 
payments lapse loses his policy and all he has 
paid in, no matter how long he may have paid 
upon it. J 

Mr. Carpenter will introduce a bill compelling 


the life insurance companies to pay back to the 
holder of the policy which has been permitted 
to lapse a certain per cent of the premiums paid 


in. The bill has not been completely formulated 


as yet, but Mr. Carpenter expects to have it 
ready for introduction when the legislature 
meets to-morrow. 

Mr. Carpenter was impelled to introduce this 


| bill by the misfortune of a friend of his, who, 


after having kept up a heavy policy for years, 
fell into financial difficulties. He was com- 
pelled to miss a payment or two, and then death 
evertook him. His family did not get the 


| benefit of a dollar of the large sums he had 


paid to the company for years. 
It seems likely that Senator Carpenter hopes 


| to geta little advertising by gulling an unsus- 


picious public. His article, (we presume it 


| comes from him), tends to create a wrong im- 





pression in the minds of the people, and one 
that harms the cause of life insurance, If Mr. 
Carpenter should introduce such a bill as he de- 
scribes he would be hooted off the floor for his 
ignorance. We do not believe he is in much 
danger of making this mistake, but he should 
not libel life insurance companies as a means of 
acquiring advertising. Mr. Carpenter's ‘friend’ 
certainly did not have a policy in a life insur- 
ance ‘‘company.’’ If he purchased assessment 
insurance on which there was no surrender 
value, either in cash or paid-up insurance, he 
bought exactly what he paid for, and the pre- 
mium was so low that it was absorbed year by 
year by the mortality among other members. 
Having already secured the value of his money 
in insurance, all the bills Mr. Carpenter could 
introduce in a year could not help him get his 
money back. If he had old line insurance he 
either had a term policy which expired, and 
under which he was entitled to nothing, or Mr. 
Carpenter has misstated the case. 





THE FOREIGN DISCRIMINATION MOVEMENT. 

The ‘‘anti-foreign’’ movement is now fairly 
started. and promises’ to assume dignified pro- 
portions. The antagonism has taken shape in 
discriminatory tax bills in the various state leg- 
islatures, by which a larger tax ratio is proposed 
for foreign than for domestic companies. It 
does seem as though some of the American com- 
panies need protection, but it is proper to in- 
quire if it is not their own fault. There are 
great American companies and great English 
companies, but the proportions of greatness 
seem to be all in favor of the English companies. 
There are some foreign companies that we would 
like to see driven out of the country, and there 
are also some American companies whose going 
out would benefit the underwriting profession. 
But there are foreign companies that have gained 
their foothold here by merit, and if there is any 
way to do it and still get rid of the bushwhack- 
ers, they should be shown courtesy and should 
be sustained in their rights. It is no doubt true 
there is a contingent of foreign companies that 
cares little for the preservation of the business 
on right lines, and does not hesitate at anything 
in order to do business; and it is these compa- 
nies that have been the cause of the uprising 
against foreignersin general. There are certain 
American companies that are best characterized 
as “short.’’ Having little underwriting ability 
behind them they follow the leaders like the 
flock of a bell-wether, and, in or out of the Un- 
ion, are the hangers-on of the business. They 
never originate anything, generally reap the ad- 
vantages of other companies’ work, and then if 
they make a little money by shirking their moral 
obligations, parade themselves as underwriters. 
If a company is out of the Union let it conduct 
its business independently. In using the 
guides compiled and paid for by the associated 
companies, for the conduct of their own business, 
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they are morally guilty of theft. We venture to | 
say that the leading underwriters have more re- | 
spect to-day for the Germania and Northwestern | 
National than for the companies that either fol- 
low the lead because they are afraid to do other- 
wise, or keep up a friendly attitude on the out- 
side and at the same time neglect to bear their 
share of the burdens. These companies are en- 
titled to about as much consideration as the for- 
eign bushwhackers. 


COLUMBUS COMES NEXT. 


Monnett Asks a Judcment of Ouster Against 
the Local Board — Squire Probably 
Back of the Attorney General. 


CorumBus, March 2.—A bomb was gently 
dropped into the ranks of the Columbus local 
board to-day, but with sufficient force to create 
cortsternation, and it remains to be seen whether 
the effect will be total destruction or only a 
huge scare. The cause of the trouble was a suit 
filed in the circuit court by Attorney General 
Monnett, the petition declaring that the Colum- 
bus Fire Underwriters Association is an illegal 
body, and praying the court for a judgment of 
The following is a copy of the petition: 
The State of Ohio on relation of F. S. Monnett, 

Attorney General, plaintiff, vs. Columbus Fire 

Underwriters’ Association, C. E. Bedwell, 

President, and W. S. Huff, Secretary, defend- 

ants. 

F. S. Monnett, attorney general of the state of 
Ohio, sues for the said state in this behalf, comes 
here before the judges of the court and gives 
the court to understand and be informed that 
the defendant is an association of persons who 
act as a corporation within this state without be- 
ing legally incorporated, and are exercising 
franchises within this state, electing officers and 
performing other functions of a corporation as 
herein set forth wholly in violation of law. 

The defendant is composed of members, each 


ouster. 


of whom represent certain fire insurance compa- | 


nies, in the number of about 120. According to 
the terms of their constitution and by-laws, 
adopted and ratified by said board, no insurance 
can be written, no risk placed or caused to be 
placed by any member of this association in any 
company represented by such member, unless in 
compliance with the rules and by-laws and at 
the full rates established by the association. It 
has a president, duly elected by such association, 
with powers defined in its rules and by-laws for 
such officer, in like manner to a corpora- 
tion. 
bond to performance of duty prescribed by 
such constitution and by-laws. It has a corps 
of other officers, with duties prescribed by the 
by-laws. Such association, as it has been con- 
stituted and organized for the last five years in 
the city of Columbus, has had absolute control, 
created and maintained an obnoxious monopoly 
of the fire insurance business of this city. 

It has wholly prevented competition between 


| 


It has a secretary and treasurer who gives | 


the various companies represented by its mem- | 


bers, as to rates of insurance in this city of Co- 
lumbus, imposed fines and executed penalties of 
any member being an agent of any of the fire 
insurance companies doing business in this city, 
who gave a competitive rate, or any rate less 
than that fixed and adopted by the board or 
secretary. 

All reductions in rates, change of risks, al- 
lowance for improvements made by the insured 
on his property, had to be approved and con- 
sented to by the secretary of this association. 
Said defendant association was thus directly and 
indirectly engaged in the business of insurance 
in the State of Ohio, wholly without any \icense 
or authority from the state, and was unlawfully 
exercising a franchise within the meaning of 
section 6760 of the revised statutes, and acting 
as a corporation, wholly without authority in 
law. 

Plaintiff further says he is not able to give the 
exact reading of the constitution and by-laws, 
nor to set out in detail their methods of conduct- 


ing their business. He attaches hereto and 
makes a part of this petition a list of pertinent 
interrogatories addressed to Winfield S. Huff, 
secretary of the association, to be answered 
under oath by such secretary. 

Wherefore, this plaintiff prays that said asso- 
ciation may be ousted, and each of said offi ers 
from further exercising any franchise of a cor- 
poration, or any office of such corporation; at 
least from all such franchises asit and its said 
officers have unlawfully assumed, or which 
have been abused by it. 

ATTORNEY GENERAL, 
Attorney for Plaintiff. 

The following are the interrogatories referred 
to and attached to the petition, to be addressed 
to Winfield S. Huff, secretary of the board: 

First Interrogatory.—When was the defend- 
ant association organized, and what are the pres- 
ent officers of such association? Give nameand 
address of each. 

Second.—What duties do they perform? Please 
state in detail. Have you a constitution and by- 
laws? If so, please set out a copy that is now in 
force, and a copy that was in force one year ago. 

Third.—As such secretary do you keep min- 
utes of the proceedifigs of your board? If so, 
give all the proceedings of your board since you 
have been secretary, and also of your predeces- 
sor, for one year last past. 

Fourth.— How many members in such asso- 
ciation? Give their names and addresses, and 
the companies they represent. How are the ex- 
penses of your association maintained? Give 
the method or system whereby you determine 
the amount that each member contributes to the 
support of the same. 

/ifth.—Give the amount of the expenses in- 
curred by the association for the last year, and 
names and amounts contributed towards sup- 
porting said association. 

Sixth.— Do you, as such secretary, have any- 
thing to do with the daily reports of the fire in- 
surance business done in the city of Columbus 
by the agents of such companies? If so, state 
in full what that is. 

Seventh —Do you as secretary, have anything 
to do with the monthly accounts current of the 
agents represented in your association? If so, 
what? State fully. 

Eighth.—Do such agents charge in such ac- 
counts current to the company they represent, 
the company's proportion of the expense for the 
maintenance of your association ? 

The action of the attorney general affects the 
agents differently. Some believe nothing will 
come of it, others are doubtful, and some believe 
it is the last of the Columbus board. One mem- 
ber, whose initials are the same as that famous 
advertisement of Hornby’s Rolled Oats, is said 
to have smelled what was coming, and got in 
out of the wet by withdrawing as an active 
member of the board. 

The Trust Investigating Committee held a 
meeting on Monday night last, and subpoenaed 
Winfield S. Huff, Henry O’Kane, and C..B. 
Squire. The attorney general claims that the 
testimony secured from Mr. Huff is the most val- 
uable to the committee yet had, and it is doubt- 
less the case that the suit brought against the 
Columbus board was the result of the testimony 
secured from Mr. Huff. 


March 16th the Date. 

Chairman Harper, of the Senate Committee 
on Insurance, has fixed March 16 as the date 
on which representatives of the different insur- 
ance interests may be heard on pending legisla- 
tion. Special attention will be given to the 
code bill, and Mr. Harper desires that an invi- 
tation be extended through the OHIO UNDER- 
WRITER to all classess of insurance interests to 
have representatives present at that time if they 
desire a hearing on any matters that may be 
before either house. The House Committee on 
Insurance will be asked to meet with the Sen- 
ate Committee. 


| companies first, last, and all the time. 


~ SEEN FROM CHICAGO. 





MANAGER LETTON ON THE UNION. 

In the Audletin, the official organ of the Union, 
there appeared last week a communication from 
Theodore W. Letton, United States manager of 
the Prussian National, and one of the leading 
spirits in the recent non-union movement 
toward the Union creed. Mr. Letton states that 
he cannot much longer remain in the Union 
consistently unless some action is soon taken to 
adopt the salient principles in the platform pre- 
sented at Saratoga by the non-union element. 
He says the Union has been wholly indifferent 
to the reforms promised the new contingent. 
He argues that the Union is an organization 
more for the ‘‘outs’’ than the “‘ins.’’ Mr. 
Letton claims that the body has developed into 
one not for mutual protection and benefit. As 
an example he shows how prominent Union 
companies give their reinsurance to outsiders, 
instead of assisting their fellow-members. He 
contends that the Union should be for Union 
Again, 
by convincing statistics, Mr. Letton proves that 


| the expense ratio of the original Union or 15 per 


cent companies is higher than that of the so- 
called high commission companies. He reaches 
the conclusion that these old Union companies 
are maintaining a most expensive field force, 
and are having enough field men on hand to 
-ainp in the offices of every other local until they 
secure the business. He shows how companies 
with $50,000 in premiums in Illinois outside of 
Cook County are spending four or five times as 
much as they should to secure this amount of 
premiums. Mr. Letton rings the warning bell to 
the Union, and it should be heeded. 
++ ++ 

DISTURBANCES ANENT THE UNION MEETING. 

The recent communication in the /n/er-Ocean, 


of this city, signed ‘‘Another Recruit,’’ has 
caused much comment. President Harbeck of 


| the Union and the governing committee are 


assiduously working to discover the author. The 
writer arraigned the Union for not keeping its 
obligations made at Saratoga to adopt the prom- 
ised reforms approved there. He also said he 
had evidence to prove that four members of the 
governing committee were violating rules. 
President Harbeck claims the Union has not 
broken faith. He says that the Union did ap- 
prove the platform of the non-union element 


| presented at Saratoga, and that the governing 
| committee has been paving the way for its 


adoption. He asserts that the Union at Sara- 
toga did not promise to take action on these 
matters before the March meeting, and that he 
intends to see that they are pushed at that time. 
President Harbeck thinks the scheme now be- 
ing framed to settle the ‘‘excepted cities’ 
problem will meet with satisfaction, and he 
hopes it will be adopted at St. Louis. 


++ ++ 


President Harbeck must admit that there is a 
disgruntled element in the Union, composed 
mostly of the smaller companies. They have 
been losing business at every point of the 
compass at the hand of the larger Union compa- 
nies, which can swing more influence, and 
which by those diplomatic manipulations of 
their large field force, can get the business. It is 
a fact undeniable that the special agents of the 
large companies are secretly endeavoring to 
prejudice the minds of locals against the smaller 
companies. The big fellows can afford to write 
large lines, take special hazards, and in turn de- 
mand the preferred business. There can be no 
doubt, also, that clever schemes are worked to 
fully compensate local agents for increased 
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favors. This is not done directly by paying ex- 
cess commissions, but by certain methods to cir- 
cumvent the rules. 
++ + 
EXCESS COMMISSIONS IN CHICAGO. 

The Chicago Underwriters’ Association is 
facing this excess commission problem. Its 
rules specify that not over 10 and 15 per cent 
can be paid to brokers. 


as 25 or 30 per cent for it. The man who con- 
trols a good line of Swedish, or German, busi- 
ness or what not.so it is selected, or the secre- 
tary of a building and loan association, finds no 


difficulty in securing excess commissions—and | 


this too from the large companies. These viola- 
tions are not only accredited to the rank and 


file, but even to members of the executive com- | 
mittee of the local board; yes, even those who | 


helped revise the constitution and by-laws and 
were most ardent in urging their adoption. 
Small fry like Harry W. Deems, or Napier & 


Dalmar, are hauled before the investigating | 
committee, but the large agencies that have the | 
grip in the machinery of the local board, are | 


never confronted with charges. Joseph Gold- 


smith, a one-horse Hebrew broker, was fired | 


from the board because he refused to pay a fine 
on charges of receiving commissions fiom a 
non-board company. 


accommodated. 
++ ++ 
ANNEX HEARING IN ST. LOUIS. 
It was a shrewd move on the part of the anti- 


annex people to get Superintendent Orear, of | 


Missouri, to give a hearing on the question of 
‘underwriters’ agencies’? the day before the 
Union meeting at St. Louis. Some are endeay- 
oring to force this issue on the Union, but the 
more conservative members will endeavor to 
stifle discussion on this topic. Any radical talk 
or hostile legislation will provoke opposition of 


a nature that the Union cannot stand. Assistant | 


Manager A. F. Dean, of the Springfield, will 
represent that company at the Union meeting, 
and it is understood will lead the forces opposed 
to the annex system. He will be supported by 
Robert S. Critchell. These two gentlemen have 
been the most active fighters in the open field 
in the contest against ‘underwriters’ associa- 
tions.’” They have not been bushwhackers, but 
have stood up to the fight like men. 
ao ++ 
“ANNEX” POLICIES IN ILLINOIS. 

All the underwriters’ associations have remod- 
eled their policy for Illinois. The New York 
Underwriters’ Agency form creates the most 
interest. Superintendent Van Cleave ruled that 
the ‘‘annex’’ could not appear anywhere on the 
the policy or on advertising literature. From 
the face of the policy the words ‘underwriters’ 
policy’’ have been eliminated. On the front and 
back of the folder are the words: ‘‘This policy 
is issued by the Hartford Fire Insurance Co. 
through the New York Underwriters’ Agency.”’ 
Then comes the date of the latter's first entrance 
into the field and the names of the managers, 
the Stoddarts. The executive committee of 
the Chicago board now has the question before 
it as to whether an annex can have three agents 
in addition to those of the parent. The Ham- 
burg Underwriters, Associated Underwriters, 
and New York Underwriters each have three 
agents. 

The committee waited for Superintendent Van 
Cleave to enforce his ruling, but evidently he is 
trying to dodge the issue. He has made all sorts 


of promises to both elements. but evidently he | 


approved the New York Underwriters’ policy 
before the management ordered so many 





Yet a broker that | 
handles any preferred business can get as high | 


Mr. Goldsmith since then | 
has had no difficulty whatever in placing his , 
business, and has frequently mentioned to your | 
correspondent in what board offices he was 


printed. Some differences exist between Super- 

intendent Van Cleave and the New York Un- 

derwriters. These have been submitted to the 

Circuit Court of Moultrie County for decision. 
++ ++ 

WESTERN UNDERWRITERS’ ASSOCIATION. 

The Western Underwriters’ Association has 
been incorporated with $200,000 capital and 
$50,000 surplus. Win. Trembor is president and 
Wm. Feiler secretary. Its main offices will be 
in Chicago. The Milwaukee Mechanics’ has 
sold its interest to the German of Freeport, so 
the latter company will control the new one, 
which has just been licensed in Illinois. Some 
weeks ago the German and Milwaukee Mechan- 
ics had quite a ruction over the affairs of the 
Western Underwriters, as its expense and loss 
ratio have been high. 

++ ao 
RATE REDUCTIONS. 

The Union is confronting a condition that 
causes much apprehension, The governing 
committee is engendering the antagonism of 
the field men by its frequency in making com- 
petitive rates. It is true that these rates are not 
made in so great number as they were a few 
weeks ago, but still the old wounds are running. 
The special agents feel that, being in the field, 
in close touch with the situation, and knowing 
the circumstances, they should be consulted 
more along the line of throwing rates open or 
reducing them. Instead, a new condition is 
thrust upon them without warning, and it is 
often embarrassing. Then when an agent or 
company desires a rate reduced, some mutual, 
or other rate cutter, is engaged to make an 
offer onarisk, This is immediately given asa 
reason for a competitive rate to be made. The 
game is being worked all over the West. 

++ ++ 
THE LIMITED AGENCY QUESTION. 

Several cities that have tried to force a lim- 
ited agency system, have failed to carry the 
project through. Just at present most are wait- 
ing to see what action the Union will take on 
this question at St. Louis. Minneapolis, Mil- 
waukee, Salt Lake City, and Decatur, Ill., have 
endeavored to force companies to accept a lim- 
itation, but in vain. The Kansas City board 
gives companies until April 1 to get the sole 
agency system arranged. There are two dis- 
tinct elements in this issue. One claims the 
multiple agency system is the cause of most of 
the present evils. It is said that companies can- 
not control five or more agents, but they can 
easily do so when they have one, or two, or 
three in a city. The opponents of the sole 
agency system say that if such is in vogue it 
means the creation of an army of brokers and 
solicitors, over which companies have no juris- 
diction, and hence the situation gets beyond 
the bound of a company’s dictation. D. T. 
Devin, for example, has told his Kansas City 
agents that the Delaware and Reliance will 
never agree to the sole agency plan, and if the 
board enforces it, the two companies will ap- 
point a dozen or more agents. When Mr. 
Devin was in the field for the Glens Falls, and 
the Milwaukee board endeavored to limit the 
number of agents, he appointed fifteen, and the 
board was forced in time to admit them. 

++ ++ 
GERMANIA AT ST. LOUIS. 

The Germania has taken up its board agents 
at St. Louis, Wall and Whittemore, and the 
Jefferson Mutual Fire, thus leaving Paul Thee- 
garten as sole manager. Mr. Halle says the 
Germania will observe board rules and rates 
and pay its pro rata share of board expenses, 
but will not enter the organization, paying $250 
entrance fee and $100 for each broker's license. 
He offers to put up $25 for each broker as a 
guarantee of good faith, the same to be subject 
to withdrawal. 


| money as 





EX-SUPT. HAHN IN HOT WATER. 


Charges in the Ohio Underwriter Will Result 
ina Bill in the Legislature Seeking to 
Recover Money Uvilawtully Divert- 
ed from the State Treasury. 

The action of the OHIO UNDERWRITER, in 
exposing the deal by which ex-Superintendent 
Hahn unlawfully deducted $3,034.59 from the 
taxes paid by the Hartford Life, using the 
‘attorneys’ fees,’’ with which to 


| compensate his friend, H. M. Daugherty, the 


‘‘attorney,”’ will result in Senator Harper in- 
troducing a bill for the recovery of the money. 
The issue of the OHIO UNDERWRITER of Janu- 
ary 6 contained the specific charges, and called 
on the legislature for an examination of the de- 
partment under the Hahn 
other things, we then said : 
The case in point is that in regard to the 
back taxes of the Hartford Life Insurance Com- 
pany, formerly the Hartford Life and Annuity 
Company, delay in payment of which was 
caused by a difference of opinion as to whether 
the assessment business of the company was 
taxable. After some correspondence, it is 
learned, Superintendent Hahn deputized his 
political friend, H.C. Daugherty, of Washington 
C. H., chairman of the Republican committee, 
and a worthy henchman of the party, to go to 
Hartford and make the collection, which 
amounted to $6,009.19. Mr. Daugherty with- 
out any trouble secured a draft for the amount, 
the taxes being for the business of I8{4-5. The 
payment was made May 5th, 1895. An examin- 
ation of the tax books at the state house shows 
that the net amount paid into the state treasury 
was $3,034.60, only one-half the amount paid by 
the Hartford Life to Mr. Hahn, through Mr. 
Daugherty. The other half, $3,034.60, was paid 
as ‘‘attorneys’ fees’’ for collection, presumably 
to Mr. Daugherty. The idea of charging 
$3,034.60 for, perhaps, a few days’ time spent 
in collecting $6,000, is unmistakably without 
reason, and can only indicate an irregular pro- 
ceeding on the part of the superintendent, or 
whoever authorized the transaction. When the 
present superintendent examined the books of 
the A2tna Insurance Company for back taxes, 
although the examination was practically fruit- 
less, he charged the 42tna with the entire ex- 
penses, as there was no provision in the law for 
payment for work of this kind from the state 
treasury. And this rule is invariably followed 
by the insurance departments of other states. 
Why the expenses of the collection of the Hart- 
ford Life taxes was not charged to the company 
it appears is obvious. Even though by any con- 
struction of the law it were possible to allow for 
such a charge, the whole amount should have 
been paid into the treasury, and the expenses 
charged up in the regular expense budget of the 
department. But by what construction could 
any auditing committee allow such an outrage- 
ous charge? And we are advised that the Hart- 
ford Life is not the only company that has been 
treated inthis way. Our information is that the 
National |.ife-Maturity taxes were collected in 
the same way, and that asimilar entry was made 
on the books. If these two authenticated cases 
have come to light, how many more are there 
that have not? The least that can be done is 
that Mr. Hahn be asked to explain this and 
other matters that have come to light regarding 
his, to say the least, peculiar administration, 


regime. Among 


| and prove or disprove his statements by a proper 


investigation. 

The money was paid ostensibly to the legal 
firm of Worthington & Daugherty, but Mr. 
Daugherty did what little work was done. We 
believe he made one trip to Hartford, and prob- 


ably consumed a week’s time in all. However, 


it makes no difference how much time was spent, 
or how much money was paid, Mr. Hahn had 
no right to divert the state’s money in this way, 
and he will probably have to make up to the 
state the deficiency chargeable to this cause. 
Senator Harper is now drafting the bill, and it 
will be introduced this week. 
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IN OHIO FIRE CIRCLES. 





FIRE RESULTS IN OHIO IN 1897. 


Table Showing Ohio Premiums and Losses for 1896 and 1897, with Increase or Decrease 
















































































- — During 1897, as Compared with Previous Year.—Ratios, ete. 
LARGE COLUMBUS RISKS DIVERTED. SSSSSSeS=a== 
Columbus local circles are aroused over the ‘ Lose pet. Premiums. Losses | 
ee > a * Company. ---—— Increase. | Decrease | Increase.| Decrease 
work the Cleveland firm of Squire, Hahn & App 1896 1897 1896 1897 1896 1897 | 
have been getting in there. The facts in regard | -———-———--——___|__ SS, NS A ee, ee Sa ae ae ee 
to the Columbus Buggy Company rate reduction aaa STOCK. x a en eee sis70lg x0.1ssls 1s.008l6 8. 180) 
. » oie eal 4 —— atl. 5Y 900.28 2,s87 $ 24,117 $1,270$ $ 3,303 $ 
peg ocho > abi _— st a a Columbia , [37.2 29 5 88, 181 99,116 $10,635 | 32,959] 29,288 \$ 3,761 
) ) Commerlial . .|47.5 61.4 47,616 39,436 8,180) 22,634) 24,295) 1, 591| 
promise of the business or of a flat sum for his Gneser «...:... 129 0 25.8 75,203 95,950) 20,747 21, 824 24.777 | 2,953! 
trouble, in consideration of his getting the rate Eureka oh wud \18 3 34 4 45,649 52,880) 7,231 8,3 10| 18,177; 9,9 7) 
reduced. This was successfully accomplished Franklin. os .|21 ‘9270 34,479 13,801) 9,322 7,5e 39) 11,846 i 
by an improvement in the sprinkler equipment, | Merch. and Manuf. .|37.6 41.3, 41,438 40,960 478 15,601 16,937| 1,336) 
and the average rate was lowered from 2.13 to National . ....|47.1 41.4 56,123 75,391) 19,268 26,439 31,228} 4,5-9 
about 60 cents. Some experts are quoted as Ohio Farmers at : 78.2 165,209 522,912 57,708 331,407) 408,900) 77,493 
saying the risk is little better than it was before, —, 7 ; ho a ogee pet aan eats es 7,397 bie 
and that there is too much difference between Washington. "\49'5 37.0 38 244 81106 2362 11'907 11°498 i 
the old and the new rate. Squire, it is said, pate ret BAe, CER PO EE j ae ee es A 
got the business, and gave it to Henry O’Kane, Totals -|50.5 54.6 1,006,756! 1,128,843/122,087 508,211 616,439) 108,228 
who divided it among the other agents. Other State Joint Stock: | i | | 
++ ++ | Aetna _ 48 9157.9 134,569) 167,059) 32,490 65,775 96,682 | 30,907 
It is said Squire has been making an on- | Agricultural... ...../37 5/51 6 = 77,459) 67,687 9,772; 29,040 = 34,935) 5,895 
slaught on several other risks in and about Co- | American es ri 16.7, 8,241) 5, 5l 2,490) 6,241 1,400| 1,832 
lumbus. It is stated that he has secured the pager em ase 1 qed : god yee ” 5,889) ae mee wield 1,417 
: Snider & Chaffee candy manufactory on Gay Aeestionn Mi. ¥ “13 6/81.9| 90514 18-773 as 1,741| 8'949 5 989 ’ "| 2,960 
i street as well as another buggy company on the American, Pa .... 52.2/71.1 16,510) 50,289) 3,779 | 24,273 35,713) 11,440) 
Hh | south side. It is understood, a petition iscir- | Armenia. ... 18.7 7,28 7,218) 3,514| 3,514] 
| culating among the agents for signatures recom- | Assurance Co of Am. | 4,888) 4,838 5} 5} 
a | mending about a 50 per cent cut in the rate of | Boston Marine. 1 1.8 1,761 7,182) 5,371 128) 128 
t 1 the Columbus Street Railway plant. Agents a 52 slis 0 19.698! 12,757 6,941 10,342 1,655) | 8,687 
if are placed in the peculiar position that if they Buffalo Commercial | 6 7121.1 8 034 7.645 B89 535. 1,615) 1.080) ' 
yl do not sign the petition they queer themselves Buffalo German... 37.8 60.2 31.329 »9' 992 8.337 11,832 13.841 2009) 
oa with the street railway company, which few | Chicago. Si 14 0 13,564 13,564 1,897 | 1,807 
i: feel they can afford todo. In connection with Citizens, N. Y. 11.9 37.4 18,202 15,301 2,901 2.161 5,727| 3,566 
bi the subject of large Columbus risks, it is inter- | Citizens, Pa..... 61.9 11,731 7,267 
mn esting to note that the wholesale dry goods | Citizens Mo 40 3153.9, 19,751 18,798 953 7,952 10,127] 2,175 
if house of Jones, Whittier & Co. has decided to + eomcnctay ate 15.1 - sa 12,547) 12,547 | ee 1,881 | _ 
| — > ctack oc ani ¢ “act 7 ste for. | tease VU sit 2,308 | 
i leave te stock companies amd aa in its for | ComereiGa N13] 4.6 Trt) 3.30) 40 =m) 
++ ++ Commonwealth. 5|I8 4 6,350 4,722 1,628 32 868 836 
THE OHIO SITUATION. Concordia . ee. |06.6142.4 53,758 53,235 523 20,230 22,587 | 2,357 
Speaking of the Ohio situation, the /n/er- Connecticut. 15 3/65 3 106,527) 107,348 821 | 48,286 70,11 t| 21,828 
Ocean says: ‘‘The returns issued by the Ohio Continental eek 40.5 50 6 101,579 98,643 , 2,936 41,130 49,907 | 8,777 
insurance department showing the business of —- pits ae ; aaa py 2,468 1 170) at a oer 3.860 
fire companies for 1807 prove interesting for | Pagie. .... |... | ||28.3|56.6, 12,029| 9,676 2353; 3405, 5473/2068] 
study. The companies that did the heaviest | Rastern. . 28 3 2'370, 2.370 561; 561 
business in the state for the most part show the , Erie ae 6.8 1,803) 4,803 327 | 327 
highest loss ratio. This indicates that in the | Farragut.... 54.2/111.3 10,108 6,313 3,795 5,480 7,029) 1,549 
greed for premiums almost any kind of business - Her ae is : ss a a ope 
has been written, which ultimately proved un- | a Association . «68.4157 5 166,700 168,078 4,720 78,568 $1,604) 3,831 =e 
p , ounty of Phila 51.151 5 11,198 8,688 2,510) 5,727 4,471) 1,256 
profitable. In Ohio, perhaps more than any- | Fireman’s Fund 37.7|46 1 48,001 1,613 2.388) 16,220, 18,708) 2,488] 
where else, has this mad rush for premiumsbeen | Firemen’s, N. J..../48.7]26 3) 14,528 21616 7,088 6348 5,675 673 
the keenest. The high commissions in Cleve- | Firemen’s, Md ./82.1)17.7 11,634 21,129) 9,495 9555 3,754| 5,801 
land and Cincinnati show it. Risks are taken | Franklin. - 26.6149 8 29,399 25,704 3,695) 7,818 12,790} 4,972! 
at almost any rate in several towns. The anti- German, Ill 25.5/51 9 107,498) 105,376 2,122 27 369 54,684) 27,315) 
compact law and the excuse it gives for a com- German Alliance “Jo 21 7 19,503 19,503 4,222) 4,292 
pany to go below the tariff on any pretext have ae — ne : 112,804) 104,808 an £1,064 9,508 7,898 
caused the governing committee of the union to German, Pa 29,403) 21,822 11,358 11,572 214 
throw rates open in many Ohio towns. In sev- | German, W. Va 28 997 29,857 860 11 343 9,661 1,682 
eral instances policies are sent from the Eastern | German, Ind’ — 10,543 10,543 4,263) 4.263) 
offices of companies to thcir Ohio agents to be | Germania.. BO O18 89,267, 100,459) 11,192 | 25,787 36,900) 11,113} 
signed covering business captured in the East at Girard. 8 27,145 26,153 992 8,909 12,912) 4,003 
the most ridiculous rates. At Canton, Ohio, for — Falls 2)" 59,127, 17 863 11,264| 34,984 38,982| 3,998 : 
example, a blanket policy is written for an entire =o Rapids 6B f ene 19.487 4.453 26,882) eo 7,328) 339 aaee 
plant, with no specifications whatsoever and Greenwich. 6 23'140 24.603 1,463 10,542 10,814 272 
without a co-insurance clause, the latter being | Hanover. 9 73,289! 66, 190 6,749] 37,299 49, 298} 11,999 
prohibited by law.” Hartford. 3 301,548, 346,524 44,980 | 154,823 211/094 56,271 
THE RUNCK CINCINNATI! AGENCY. — es 8) 271,508 275,607 4,099 | 121,595) 141,194} 19,569 
There is some speculation as to the meaning Merth conan 178,196 sen bas — 14,674, 66,645 83,980 17°35 
of the move of J. F. Runck, manager of the | State of New York.. 2,955 2,955 8,029} 8,029 
American of Philadelphia, at Cincinnati, in re- | State of Pa 13 229 12,230 999} 9,336 6,065 3271 
signing from the board. Charges had been filed | Lumbermens. 2,441! 249 249 
against him, which he denied. He did not, how- | Manhattan. 30,734; 31,078 344 | 31,336) 24,018) 7,328 
ever, wait to establish his innocence. General | Man. and Mer., 12,999 12,673 326) 5,194 5,451) 257 
Agent Kelly and Special Agent Jones were in Mechanics. . 17,013; 16,942 71) 5,365) 12,862) 7,497 
Cincinnati a month or so ago, and it looks as | Mercantile... 12,006} 10,105 1,901} 3,340 2,219) 1,121 
though they may have had something todowith | Merchants 57,196} 58.826) 1,630 | 27 295) 33,396) 6,171 
Mr. Runck’s resignation. There are three | Mer. and Man. 2,778| 13,865) 11,087 | 4,298] 4,298 
Runck agencies in the Enterprise Building, all | Michigan 20,387} 17,354! 3,083} 14,7151 7,593 | 7,12 
more or less affiliated with each other, and John (Continued on Next Page.) 
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F.’s office is connected with that of L. F. by a 
doorway, the door of which has been taken out. 
John F. is said to be on a salary with the 
American. L. F. Runck is letting some of his 
companies go. The American of Newark was 
transferred to A. R. Witham last week, and it 
is said the Rockford may make a change. It 
seems the new rules of the Underwriters Asso- 
ciation may have something to do with this cut- 
ting down of companies, in that the agency is 
unable to hold all its brokerage business. It is 
not believed to be getting as much of this busi- 
ness as it formerly did. Of the upwards of 
$100,000 premiums in the Runck agency nearly 
all is said to be brokerage, and controlled by the 
fact that higher commissions are paid than can 
be gotten elsewhere. The cause of some of the 
companies going out is said to be that they re- 
fuse to pay the commissions demanded. The 
Milwaukee Mechanics is and has been the strong 
company in the agency, and it seems is likely 
to continue to hold that place. 


THE TRUST INVESTIGATION. 

The Senate Investigating Committee has fin- 
ished taking testimony on the alleged insurance 
and other trusts, and is now engaged in the | 
work of making up its report. A meeting was | 
held last Monday night behind closed doors. It 
is believed the OHIO UNDERWRITER gave the 
correct version of the situation in the last issue 
when it stated that Attorney General Monnett 
would probably drop his prosecutions and allow 
the Investigation Committee to continue the 
work. The result of the committee’s labors will | 
probably be a recommendation of a revision of | 
the laws. Whether this will be favorable to the | 
companies or otherwise is of course not known. 


“GOT IT IN’’ FOR THE STEERING COMMITTEE. 

It is understood that one or two companies 
whose managers or officers were leaders of the 
contingent of companies that joined the union 
at the Saratoga meeting, are made to bear the | 
burden of blame for causing a cut to be made in | 
the commission to agents. It is said specials of 
large union companies have made it a point to 
use the argument that all the blame attaches to 
the leaders of the movement, for if the non-union | 
companies had not been led there never would 
have been a wholesale joining of the union, Af- 
ter the strenuous and commendable efforts 
made by two or three companies to induce their 
brother outsiders to join with them it seems a 
little hard on them to have the old com- | 
panies tell agents that the loss of ex- 
cess commissions is directly attributable to 
them. It is said that not a few agents in Ohio 
have been approached with propositions to 
‘throw over’ these companies now that they 
are unable to pay more than 15 per cent, and 
place their business with big companies that are 
able to handle large and special hazards. 


CANTON TO THE FRONT. 

Canton is again giving the companies consid- 
erable trouble and worry. If it is not rates it’s 
something else, and if not something else it is 
rates. In this case it is both. The agents have 
formed a board, that is part of the agents have 
done so, and have re-rated the city; and to cap 
the climax one of the leading agents has gath- | 
ered under his protecting wing a number of the 
special hazards, giving them a blanket form cov- | 
ering building, machinery, and stock, without | 
any guarantee clause. The assured of course 
can reduce his insurance to the minimum and 
the companies are at his mercy. Thisat rates of 
25 to 50 per cent under the Ohio Inspection Bu- 
reau. But strangest of all, about the only agent | 
who can make his policies stick, is the agent | 
who instigated the form, and the consequence 
will be an uprising upon the part of the other | 
agents against their companies for allowing their 


Company. 

















|Loss pet. 





|1896 1897 











Mil. Mech. .|31.0}39.0 
National - 16.8 48.0 
National Standard .7/21.9 
Newark.. 35.5/16.9 
New Hampshire... .|32.7/32.0 
New York . 11.8/27.5 
Niagara. 15. 6/405 
N. W. National. 1I8.8/40.7 
Norwalk 41.8 
Norwood 65.2) 
Orient 61.0/68 9 
Pacific. 50.1/54.0 
Pennsylvania 34.4156 4 
Phenix, N. Y 43 1170.5 
Phoenix, Conn 18 8159 1 
Prov.-Wash 45 2)50.4 
Queen 37 .4/51.9 
Rhode Island Und. |\26 8)62 0 
Reading 39 8/58 2| 
Reliance. 39 .1139.6 
Rochester German. |37.5/33 s| 
Rockford lo 4) 
Saginaw Val 10.3! 
St. Paul.. 15.2161.9 
Schuylkill 36.8 
Security 71.2)57.1 
Springfield. 17.2)71.8 
Spring Garden 36.8/59.3 
Teutonia, La 62.6)18.0 
Traders 56.2)/47 5 
Union, Pa.. 53.31/58 .8 
Union, N. Y 62.1)/66.2 
United Firemens 37 .9155.5 
United States 17 .4/48.0 
Victoria \44.1 
Westchester. 390/496 
Western, Pa. 61.4)41.2 
Williamsburg City. .|22.7/58 0 
Totals 142 8/51 4 
FOREIGN COMPANIES. 
Atlas ; 49 1/55.3 
British Amer. 15 3/35.2 
Caledonian. . . 148.2167.5 
Commercial Union..}41.9)40.4 
Imperial . 42. 7/74.2 
Lancashire. 13 0/59 5 
Lion. \44.1/47.5 
L. & L. & G.. 135 .5/63.5 
London. 36.9156 .6 
Lon. & Lan 32.9/49.9 
Magdeburg 2.8 
Manchester 45.4)49.6 
es ae 44.0/43.0 
Northern : 17 5/793) 
Norwich Union. 19 _0/66.0 
Palatine 32 7 
Phoenix 13.2)58 .2 
Royal. ; 51.2|68 4 
Royal Exchange 33 .6 
Scottish Union 46.3163 5 
Sun.. 33.3|50.1 
Union 11.5/34.5 
Western Ont 52 5161.5 
Totals 434/56 3 
OHIO MUTUALS 
Central Mfrs 64 8/63.0 
CincinnatiEquitable)38 . 1) (86.4 
Columbiana Co. 52.2)\70.7 
German, Cincinnati.|17 5|22.1 
Germ. Farmers, War.!2\3.0 
Knox, Mt. Vernon. .|57 8|53 2 
Lumbermens. 114 9|36.1 
Mansfield 39.8/60.5 
| 
Mer. & Man., Mansf.|59 8/|76.3 
Ohio Millers 63 4/16 4 
Ohio, Salem. 36 9/588 
Peoples, Ravenna . .|69 1 
Richland 56 SIS1 3 
Sun, Cincinnati 17 .7|55 3 
Western, Urbana __ .|41.3/61.5 
Totals 15.5 57.8 





Premiums. 
1896 1897 
$130,729 $124,568 
162,850 159,669 
9,761 11,198 
7,585 5,589 
16,865 43,005 
7.936 7,272 
57 ,BU0 54,823 
62,634 67 347 

$104 

9.871 
54,461 15,396 
10,177 38,015 
64,872 8,431 


156,524 
220,919 
35,01 2 
77, U83 


29,321 

9,805 
17.969 
37,786 


3S, 198 


21,540 
64,856 


28,551 
5,262 
49,651 
37,127 
5,148 
2? 540 
7,994 


87,376 
14,547 
23,275 


1,210,053 


30,367 
15,667 
53,597 
77,206 
35,313 
66, 157 
26,871 


156,654 
53,656 
65,481 


75,783 
100,210 
82,245 
59,293 


66,126 
206,717 
1,841 
157,510 
77,598 
37,505 
64,590 


1,630,4'.0 


17,641 

6,911 
19,179 
14,055 

1,010 
52,452 
23,202 
34,530 


24,353 
24,375 
54,114 
16,875 
70 114 
18,127 
24,125 


131,070 
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142,990 
240,836 
38,084 
74,172 


27,669 
8854 
21,514 
32,894 
19,581 
12,994! 
34,639} 
11,215} 
17 009) 
56,473 


27,313 
4,933 
42,293 
29,427 
£012 
17,967 
5,057 
5,556 
83,291 
11,497 


20,533 





$1,437 


19,917 
3, SP 


3,545 


19,581 
12,994 


11,215 


5,556 


4,328,504/118,451 


28,661 
14,588 
53,175 
73,832 
40,604 
73,173 
21,671 


152,156 
47 254 
61,556 
18.009 
69,238 

116,682 
81,839 
55,264 


27,616 
61,228 
301,641 
21,485 
142,452 
71,419 
37,615 
56,725 


1,657,872 


18,286 

5,592 
20,162 
40,085 

1,540) 
54,022 
29,688 
35,279 


26,351) 
24,851) 
53,337) 


| 
70,192) 
15,778 
27,294 


122,461 





5,291 
7,016 


18,009 


27,616 


4,924 
19,644 


27,472 


1,998 
176 


is 


———| Increase.|Decrease 


3,169) 


$6,161 
| 3,181 


1,996 
3,860 


9,265 
2,162 
6,441 
13,534 


2,911 


1,652 
951 


1,892 





3,559 


1,531 
8,383 


1,138 

829 
7,358 
7,700 
1,136 
4,573 
2 37 
4,085 


3,050 
2,642 





5,200) 
4,498 
6,402 
1,925 
6,545) 
406 
1,029 
4,898 
15 078 
6,179 


7,865) 


1,319 


3,970 


2,349 


8,609} 


(Continued on Page 10.) 


Losses, 





1896 | 


$40,497) 
76,261 


2,693 
15,338 
35 
26,105 


11,752 


6,437 
33,198 
20,148 
22,286 
67,454 

107,763) 
15,836} 

28,825} 
7,854 
3,892 
7,024 

14,164 

| 


17,264 


15,337 


11,165 
10,511 


3,295 
27,911 
19,805 

3,199 

8,541 

1,386 


34,063 
8,928 
5,278 


1,802,640 


14,913 
20,675 
23,176 
32,385 
15,089 
28,437 
11,848 


55,548 
19,793 
21,550 


34,428 
44,070 
39,056 
20 O34 


28 Hdd 
151,973 


73,004 
25,812 





707 566 


11,439 
2,632 
10,004 
7,705 
2,152 
30,326 
3,464 
13,739 | 


9,962 


196,103 


$48,567 
76,594 
2,455 


943 


100,835 
142,432 
19,061 
33,506 


17,151 
5,153 
8,525 

11,122 
2,042 
1,333 

21,482 
4,127 
9,718 

10,546 


16,082 | 


SSO 
21,104 
17,291 

2,657 
9.979 
2,425 


2,222,314 


15,861 
15,673 
30,584 
29,793 
30,138 
13,452 
10,302 


96,600 
26,737 
30,473 

510 
34,329 
50,158 
64,927 
36,460 


9,016 
35,627 
191,107 
7,223 
90,508 
35,748 
12,963 
34,879 


933,448 


11,511 
10,423 
14,254 

8,858 


28,746 
10,702 
21,356 


20,116 
1,074 
31,352 


57,0538 
8,726 
16,770 


243,945 








Increase |Decrease 


$8,070) 
333) 
2 383 


$1 750 
1,561 
1,066 

3,915 


15,668 
1,716 


1,920 
364 
9,539 
33,381 
34,669 
4,225 
9.681 


9,297 
1,261 
1,501 

| 3,042 
2,042) 
1,333) 
4,168) 
i, a 

| 5,619 
29,381 


5,571 

2,406 

6,807 

2,514 

542 
1,438 
1,039 
2,450 
7,264 


6,679 


419,674 


948 
5,002 

7,408 
2,592 

15,049 

15,115 
1,546 


51,052 
6,944 
8,923 

510 
99 
6,088 

25,871 
7,426) 
9,016! 
7,072 

39,134 
7,223 


11,371) 


18,246) 
5,525 
6,816) 


ee 





| 47,842 


ae nce ee Rt 
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Losses. 



























































: ; vi ide “3 ss | Premiums. | | | 
business to be taken away by such practices. | Loss pet } 
Rither this or an upheaval of mara >ropor- | Company. Increase. Decrease) : —— | Increase. ‘Decrease 
: gh cies ; oe 1896/1897, 1896 | 1897 | 1896 | 1897 | 
tions from the companies outside the particular | : : J 
agency, in which someone is going to get hurt. | Mutuals of Other St tes. | | | 
If the practice is permitted in Canton it should | Cotton and Woolen! 7.0} .3 $20,531) $17,228 $3,303, $1,442 $ 46 $1,396 
be in other cities of more importance to the | Ind. Millers 168.6'37.1 4.586) 7,985 $3,399 7,731) 2,958) 4,773 
companies, and it will have to be so permitted | Industrial, Mass ...\ 4.5 3 14,847 | 12,028 2.759 664) _34 at 630 
if it is not summarily stopped. There isan un- | Man. and Mer., Ill...75.2)155.4, 10,769) 6,918 3,851 — ape pres 
dercurrent at this point that only needs the | mt co , , ; 63.0 ein a ae anal 7,007) 6,286 nie 
call te aaa nani se ; | Mill Owners, . {12.6 ,742| 6: * 2 219) ° 215 
crack of aw tet to cause a — ay z ae on Mill’rs& Man..Minn./74 2/45 9 11.377; 18,138) 1,761 8,436} 6,028) 2,408 
for Canton about the time of the Spanish war! Millers National, 111. 318.9 (211.7 5,354) 7,672, 2,318 17,076 | 16,241) . 835 
+ + | Narragansett, R. 1. .'21 7/1263, 2,026) 3,168, 1,142 438 4,000) 8,562 - 
| ; rd 5 428 Fay rQT 9A) oo 
| Protection, Ill......| 8 4| 2.3 7,011 5,432 1,579 587 | 124 6: 
THE MUTUALS IN CINCINNATI. . ’ , - 
Pa . ‘ . , ; ass.| 7 2195.5 ( 5.7 4,06 9) 5,033) 13,674 
The Cincinnati board is taking a stand against | Rubber Mfrs., Mass, Ss 9% a woieciee 15,744 4,061 a. » ond ies a 
the Ohio mutual companies, which threatens to | Totals.... ....\42.3/61.0, 110,818] 102,062 8,756, 46,881| 62,228) 15,397 
drive them to becoming non-boarders. All over | aiieseaiaiihiatisint | 
the state the legitimate mutuals are allowed to | Ohio Joint Stock .. .\50.5/54.6 1,096,756) 1,128,843 122,087 508,211! 616,439)108,228 
operate the mutual plan with board agents, and Ohio Mutuals..... ./45 5|57.8 431,070) 422,461 8,609 196, 103 243,945 47,842 
this has always been found the wisest way to | Other State Stock. . 42.8/51.4 4,210,053) 4,328,504 118,451 ue 1,802, 640)) 2,222,31 £419,674 
deal with them. Nothing can be said against | Other State Mutuals}42 3/61.0) 110,818) 102,062 8,756) 46,831) 62,228) 15,397 
their solvency, and little, if anything, would be | Foreign Companies. 43 4/56 3, 1,630,400) 1,657,872 27,472 707,566) 933,448)225,882 
gained by driving them from the board, while | Grand aggregate 44. 1/53.4' 7,389,099] 7,639,745 25,646 | 3 961,352) 4,078,375 817,023 
something might be lost. . sete Ai ie emt » vei * 


The experience of 
boards all over the country has been that it is 
best to meet legitimate mutuals half way in 
attempting to prevent demoralization. 





state, territory or nation a greater tax than that 
imposed by this section is charged companies 
organized under the laws of this state, then the 


would be entirely out of place as a member of 
the local board, having a short time ago been 
literally thrown out of a board office for his 





The Cinci tis ic “it t t superintendent of insurance shall charge and | tendency to underhanded dealings. Besides 
e Cincinnati and Covington agents are | ¢ a like tax : ies of such st : Pe a - 
a é g g collect a like tax upon companies of such state, | in:, Mr Rice has half a dozen “ifs and ands 


having a tit-for-tat game which would be 
amusing if it were not serious. 
and Newport agents have agreed to resign any 
companies writing Kentucky business through 
Cincinnati agents. Itis claimed that Cincin- 
nati agents with offices in Covington have been 
admitted to the Covington board, while a Cov- 


ington agent, Ben A. Adams, with branch office | 


in Cincinnati, has had his application turned 
down by Cincinnati. It would seem the Cin- 
cinnati agents are on the wrong side of the 
fence in this matter. 


THE ‘*FOREIGN’”’ BILL. 





Introduced in the Senate Last Week by 
Sullivan. 


The long-talked of bills to tax foreign insur- 
ance companies five per cent and require fire 
companies to reinsure Ohio risks in companies 
legally authorized to do business in Ohio, were 
introduced in the Senate last week by Senator 
Sullivan. The clause regarding reinsurance is: 

It shall be unlawful for any fire insurance 
company legally authorized to transact business 
in the state of Ohio to reinsure the whole or any 
part of a policy or renewal of policy contract 
upon property situated or located in the State of 
Ohio in any company not legally authorized to 
do business in the state of Ohio. 

The bill referring to the taxation of foreign 
companies in excess of domestic, says: 

And it shall be the duty of the superintendent 
of insurance, in the month of December annu- 
ally, to charge and collect from all insurance 
companies incorporated by or organized under 
the laws of a foreign government, and from all 
insurance companies organized under the laws 
of any state of the United States whose charter 
is owned, or a majority of whose stock is con- 
trolled by, or whose business is carried on in 
the interest or for the benefit of any insurance 
company incorporated by or organized under 
the laws of any foreign government, such a sum 
as, added to the sum paid to the county treasur- 
ies, will produce an amount equal to five per 
cent on the gross premium receipts of such com- 
panies as shown by their annual statements un- 
der oath to the insurance department, and from 
all other insurance companies organized under 
the laws of any other state of the United States 
he shall charge and collect such a sum as, added 
to the sum paid to the county treasuries, will 
produce an amount equal to two and one-half 
per cent on the gross premium receipts of such 
companies, as shown by their annual statements 
under oath to the insurance department; pro- 
vided, however, that if by the laws of any other 


The Covington | 


territory or nation doing business in this state. 

Speaking of this bill, the /w/er Ocean says: 
“A New York manager has received advices 
that the Ohio legislature is individually pledged 
to pass the bill taxing foreign companies 5 per 
cent, and the bill prohibiting reinsurance in un- 
authorized companies.’’ ‘Ihe penalty for rein- 
suring in companies outside the state is revokal 
of license for one year. Sworn affidavits of the 
managers are required that all reinsurance has 
been effected in companies in the state, and a 
list of reinsuring companies with amounts must 
be furnished. 

If the foreign companies should refuse to pay 
the 5 per cent tax, or the other companies their 
specified tax, the superintendent is empowered 
to revoke their licenses. The superintendent is 
also empowered to verify statements as to the 
premiums at the expense of the state. 


Cleveland Board’s Secretary. 


The Cleveland local board has elected Mr. 
Malcolm C. Willis, one of the clerks in the of- 
fice, secretary to succeed A. L. Truesdell, re- 
signed. The office is now a clerical one, as 
from the first of the month the Ohio Inspection 
Bureau will have charge of the rating and in- 
specting. The salary of the new secretary is 
$1,000 a year. Mr. Willis’ father was secretary 
of the board many years ago. 


Cleveland News. 

The many conferences and the correspond- 
ence between the Ohio Inspection Bureau and 
the committee of the Cleveland board has re- 
sulted in the adoption of the rates of this 
bureau for Cleveland, to take effect March 1. 
This will, in all probability, help matters con- 
siderably as far as the making and promulgat- 
ing of rates is concerned, but if it will help 
matters otherwise is another question, as it is 
an open secret that many companies who buy 
these rates do not observe them. 

Another discontented ex-member of the 
board has decided to come into the fold and 
hereafter be good. This time it is J. L. Rice & 
Co., who have taken this course. As in the 
cases of the former non-boarders, who recently 
applied for admission, Mr. Rice wants to come 
in as they did—on his own terms. Not alone 
this, he also asks that a certain Mr. Ulmer be 
admitted with him on the same terms—by pay- 
ing the old fee of $50 instead of $80), as now re- 
quired. This Ulmer, by the way, is a man who 


| than three solicitors. 
| foreseen. 


| the Cleveland board, the 2%d inst. 


| quently commissions. 
| the equipment of plants with sprinklers in the 


tacked to his application, which, if the board 
granted them, would throw the rules into ob- 
livion. Some members are already asking for 
the same privileges as are accorded the newly- 
made members, that of being allowed more 
The result can easily be 
Agents will have to take a back 
seat, pay their expenses, and the solicitors will 
do the business at practically no expense. 

Nothing outside of the contest for the secre- 
taryship took place at the regular meeting of 
Mr. Mal- 
colm C. Willis was elected to the position over 
Mr. Woodward Awl, a local agent, who was his 
only competitor. On account of the Ohio Rat- 
ing Bureau taking charge of rates the duties of 
the new secretary will be entirely clerical. The 
salary of this office was reduced to $1,000 per 
annum. 

George A. Heath gets the Wauseon, Ohio, 
agency of the-Hartford Fire—vice Charles Gri- 
sier. 


It is understood Harris & Lindsey, agents of 


| the Ohio Farmers at Jefferson, Ohio, have dis- 


solved. 


Kennett, Heckle & Hall get the second agen- 
cy of the New Hamshire to replace the Man- 
chester. 


The Continental has changed its Springfield 
(Ohio) agency from Billow, Barnett & Co. to 
Rodney W. Moffett. 


The hearing of the companies on the discrimi- 
natory taxation bill introduced in the Ohio Sen- 


| ate by Sullivan, will be held at Columbus March 


9th. 


The /nsurance World of Pittsburg and The 
Standard of Boston have issued their pocket 
charts of fire and casualty companies. Both 
publications are of a high standard of merit. 


Considerable stir is being made in the vicini- 
ty of Sedalia, Ohio, by the farmers who have 
now completed the organization of a mutual. 


The company will operate in Madison, Fayette 


and Pickaway counties. 


The Toledo board passes resolutions against 
the sprinkler system on the ground that the 
tendency is to reduce premiums and conse- 
It will try to prevent 


future. 
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AFFAIRS AT DETROIT. 


' 


The complications arising from the reorgan- | 
ization of the local club at Detroit, still con- | 
tinue, though it is believed matters will be on | 


the mend from now on. Some of the agents are 
pessimistic in their view, and they are not 
altogether without ground; but on the whole 
the situation has undoubtedly improved. The 


final meeting concluding the work of revising | 


the Constitution and By-Laws was held the 23d, 
It was decided that the four-agency limit should 
prevail. 
summer, it was dropped again for the time be- 
ing until all the agents should join. Outside 


agents as a rule asked that the changes proposed | 


in the rules be made before they joined; on the 
other hand club members held to the idea that 
outsiders should not dictate as to what the club 
shoulddo ‘They gave the outsiders to under- 
stand that if they wished to have anything to do 
with the club they would have to become mem- 
bers, and then all would work for rules that 
would do justice as far as possible to everybody, 
++ ++ 
THE OUTSIDERS. 

The result is that there are now only three 
agents outside the organization. These are 
Bamlet & Miller, Charles G. Olds and Macklem 
Bros. The last two are agents of the Glens Falls, 


the only company that has refused to limit its | 


agents tothe required four. Macklem Bros. are 


While this was adopted back in the | 


real estate men and have represented the com- | 


pany for a long time, but it is believed they will 
shortly join and resign the Glens Falls. Mr. Olds 
is special agent of the Glens Falls and has par- 
ticular charge of Detroit business. It is believed 
he is on a salary and other agents claim he is 
authorized to pay any commission necessary to 
get the business, which they say has reached the 
35 per cent mark. As Detroit is not one of the 
excepted cities, this is working the excess com- 
mission scheme rather strong. The Glens Falls, 
it is said, has at least $12,000 premiums in De- 
troit, and by the policy it has laid down will 
probably run this up several thousand the com- 
ing year. At the present time it has seven 
agents and in addition quite a number of solic- 
itors. Bamlet & Miller isthe only other agency 
that is causing trouble. This firm withdrew 
from the club a short time ago, and with the 
Orient, Northwestern National, Rochester Ger- 
man, and State of Philadelphia, are outside and 
causing some trouble. It is not believed the 
Orient will continue its agency with the firm, 
though the other three companies have not been 
recognized heretofore as foremost observers of 
existing ethics, particularly if there is business 
in view. It is feared by some that the compa- 
nies are backing Bamlet & Miller, and that it 
will need little encouragement for the North- 


western and the other two to make a fight like | 


the former has in other sections. President 
James is a ‘‘scrapper’’ and his company has as 
much brains back of it as the average. At the 
meeting last week Mr. Guthard declared his firm 
intention to withdraw if Bamlet & Miller did not 
come back, as it seems they have been cutting 
into his business considerably. Mr. Guthard 
was seconded by one or two other members, and 
it is hoped the recalcitrant firm will again join 
hands for correct practices. 

The Western Underwriters, Continental, and 
Norwich Union are companies that have not yet 
cut their agents down to four. The Western 


has eight agents, the Continental five, and the | 


Norwich Union five. Some few misgivings are 
felt regarding the Continental, but the other two 
will undoubtedly come into line. The Western 
claims to have already arranged to come within 
the limit, but as that “Underwriters Agency” 
is now in the chrysalis state of becoming an in- 





dependent stock company, its affairs are proba- 
bly unsettled. 


++ ++ 

The Club now has no connection whatever 
with the Michigan Inspection Bureau. Previous 
to the annual election, a couple of months ago, 
Mr. Chapman, manager of the Inspection Bu- 
reau, also, for convenience, acted as secretary of 
the Underwriters’ Club. The large rooms of 
the Bureau were well adapted for agents’ meet- 
ings and saved the rent of ahall. It was thought 
best to entirely separate the two concerns, by 
having an independent meeting place. The 
club is now meeting in the Elks’ Hall. Alfred 
Bunclark is secretary, and his duties are such 
that he is able to continue his insurance busi- 
ness, 

a+ ++ 
91 AGENTS IN DETROIT. 

There are now 91 fire insurance agents in De- 
troit. This includes only those who are regu- 
larly accredited agents. Under the new rule 
limiting a company’s agents to four, some few 
smaller agents were crowded out as recognized 
agents, but they are still in the business. In 
some instances, as shown by the corrected list 
of agents and companies just issued, subterfuge 
has been resorted to by companies to enable them 
to hold all their agents. Some agents while reg- 
ularly representing a company, take the policies 
to one of the four agents to have them signed. 
On the whole, however, the list presents a pretty 
‘‘clean’’ appearance, and conditions are expect- 
ed to improve from now on. 

++ ++ 
THE ROCKFORD AGGREGATION. 

It is said that the Rockford aggregation has 
probably the largest Detroit premium receipts 
of any company except the locals. It is not 
stated how high the receipts will run, but they 
are without doubt very large. Previous to the 
reorganization of the Club Special Avent Price 
had between twenty and thirty regular agents 
in Detroit. The Rockford, Security of New 
Haven, and Associated Underwriters all work 
under the management of Secretary Sheldon of 
the Rockford, and Michigan is under the im- 
mediate control of Special Agent J. W. Price. 
Under the reorganization Mr. Price has no less 
than twelve agents in Detroit, four, the limit, for 
each company and underwriters’ agency. As it 
has been practically decided not to incorporate 
the Associated Underwriters as a stock com- 
pany, the agency wil]l undoubtedly be done away 
with, and this will leave Mr. Price with eight 
agents. The Rockford has secured a great 
“graft’’ in Detroit, and it will probably find 
some way to continue it under the new condi- 
tions. 

++ ++ 
NEW COMPANIES FOR BIERCE & SAGE. 

Bierce & Sage have received the Michigan 
state agency of the Wisconsin Fire, the new 
stock company annex of the Concordia, and 
they now have the state agency for three com- 
panies, the ‘Concordia, Citizens of St. Louis, and 
Wisconsin. It is understood they have practi- 
cally closed a deal for two more state agencies, 
consisting of one company and its underwriting 
“annex.” These enterprising gentlemen now 
have a good plant for general agency work, and 
have always produced a profitable business for 
their companies. They gave the Concordia 
$57,000 premiums last year and increased the 
Citizens’ business considerably. W. F. Bleazby, 
their special agent, has connected with the 
Peninsular Mutual Fire of Jackson, and Mr. 
Sage, brother of the member of the firm, is now 
doing special work, The Detroit agencies of 
the Wisconsin have been placed with Henry J. 
Guthard, E. A. Waterfall, and Bierce & Sage. 

++ ++ 
PONTIAC COMPLICATIONS. 

The troubles among the agents at Pontiac do 

not seem to abate to anyextent. Sylvester Cole 





is still running the original Underwriters Club 
and is the only member of it. He claims that it 
is the ‘‘onliest’’ club for Pontiac and refuses to 
recognize the one to which all the other agents 


| belong. He says he is the only man who kept 


faith with the companies, and that he should 
hold the boards. The other agents run their 


| club to suit themselves and Cole is doing the 


| in Michigan which will be 
tinued, if not corrected at once. 


same with his. He is the officers and is said to 
hold meetings by himself. The question of rates 
does not enter into the controversy. 
+ ++ 
AGENCY SYSTEM IN MICHIGAN. 

The companies seem to be following a course 
suicidal if con- 

This is in plac- 
ing agencies with lawyers, grain men, boat men 


| and men out of the business, just for the sake 


of a few commissions which would go to the 
legitimate agents if they were not diverted by 


| some over-zealous company or special agent. 


The consequence will be in a few years that the 
professional insurance man will be unknown 
and the companies will have on their hands a 
herd of bronchos which will prove a boomerang 
tothem. The whole agency business will then 
have to be reconstructed and rebuilt with new 
blood, as the old agents will have sought new 
and more profitable occupations than being 
agents in name only. They say Ohio is bad 
enough in this regard, but Michigan is a thou- 
sand times worse. If the companies do not pro- 
tect their agents they will soon demoralize 
things so that there will be no living for the 
legitimate agent and no profit for the compa- 
nies. It is as much to the interest of the com- 
panies to have intelligent and trained agents as 
it is to the agency fraternity. There should be 
a rule that in all towns capable of supporting an 
agent companies should place agencies only with 
men devoting their entire time to the business. 

The companies would soon feel the benefit of 
this in properly written forms and prompt atten- 
tion to business. 

GRAND RAPIDS IRREGULARITIES. 

The agents at Grand Rapids have another 
trouble to contend with. The committee of 
specials that recently visited the city claim they 
found things in such a satisfactory condition 
that there was nothing for them to do. It 
seems, however, that a number of wholesale 
merchants have gotten together and notified the 
agents that they will hereafter decline to pay 
over a fifty-cent rate, following the lead of large 
insurers in other sections of the country—nota- 
bly, the American Cereal Company of Akron, 
Ohio. Itis said the aforesaid merchants will 
quite likely make their bluff good. 

++ a 

Speaking of conditions at Grand Rapids, the 
Insurance Herald says: “A special, writing of 
the situation, says: ‘I do not see that the com- 





mittee who lately visited Grand Rapids accom- 
plished much. There is certainly a feeling of 
distrust among the agents, and no question but 
there is more or less rate-cutting going on in a 
quiet way. The agents have no confidence in 
one another, and then again, the Inspection Bu- 
reau seems to grant favors to a certain few 
| agentsthat are not extended to others.’ There 
| is considerable complaint against the Grand 
| Rapids Fire, which seems to have a pull in the 
| inspection office and, it is intimated, carries 
| things with a high hand, Disruption is pre- 
dicted by the more pessimistic unless something 
is doneina hurry. The merchants and manu- 
facturersof the town areall onto the weak spots 
on the agents, and lack of confidence amongst 
them, and are working them to the queen’s 
taste.’’ 

The part about the bureau seems to bea biased 
statement on the part of some disgruntled spe- 
cials. Itis merely a repetition of the old cry 
that the Inspection Bureau is operated in the 
interests of the Michigan companies. This ab- 























Se icrecets-Bealeecad-as ie 


Ae GDP a GO moe 





12 


THE OHIO UNDERWRITER. 








stract theory was exploded long ago—as much 


as five years, probably. Whenever anything 


goes wrong, some of the specials seem to think 
it isthe Inspection Bureau theory in practice 
at last, so they are always ready to entertain 
the idea. As is known, the Bureau is paid for 
by the four Michigan companies, and outside 
companies contribute to its support according 
to the amount of businessdone. The Bureau is 
operated entirely independent of the companies, 
and is only handled in this way for convenience’ 
sake. 
WEEDING OUT FAKERS. 

Mr. Campbell has certainly shown most com- 
mendable energy in weeding out fake insurance 
concerns and thus protecting the legitimate tax- 
paying companies, Before he went into office 
there was a horde of irresponsible, mush-room 
mutuals, run with the sole object of producing 
enough premium income toinsure the secretary 
a good salary. When Mr. Campbell took hold 
these concerns had about reached their highest 
point and were on the down grade. He em- 
ployed a special examiner, who examined all 
the mutuals doing a general business, and as a 
result, all but one or two closed up shop and 
went into a receiver’s hands. Of all the mutu- 
als that infested this state there are only a few 
left and all but one of these are said to be on the 
ragged edge. Organized as school, dwelling- 
house and church mutuals, with privilege to 
write in a county ortwo, most of the concerns 
branched out recklessly, writing everywhere, 
taking farm risks, special hazards and every- 
thing that would bring in premiums. It did not 
take long for them to run their course under 
these conditions, and Commissioner Campbell 


stepped in at an opportune time, and gave the | 


weakened carcasses their death blow. The state 
will probably be free from these illigitimate 
mutuals for some time to come. 
++ ++ 
THE TAX CASES. 

The Michigan tax cases are still in s/a/us guo. 
Most companies have paid the tax under pro- 
test, but it does not seem likely that any organ- 
ized protest will be made. Mr. Campbell ex- 
presses himself that he is perfectly willing and 
desirous that a test be made of the cases, and 
makes the proposition that he will pay all the 
expenses in case he loses. The companies are 
very loth to accept this liberal offer, because it 
would be almost certain the 
would be upheld, not on account that his ruling 
is just, but that the insurance commissioner 
has discretionary powers, and his word is law 
within all reasonable bounds. Much more se- 
vere rulings have been upheld in other states, 
and it is not likely that Michigan would prove 
any permanent exception to the rule. The 
commissioner’s delegated rights include the 
power to interpret doubtful parts of the law. 


The Sanborn Map Company is making maps 
for Lapeer, Columbiaville and Lansing, Mich. 


Frank Thompson of Lapeer, the local agent, 
is doing special work for the German of Free- 
port. 


August Van Landeghem has sold his agency 
at Mt. Clemens, Mich., to James G. Tucker. 
The agency consists of the Norwich Union, 
Home Mutual, Hamburg Bremen, North Amer- 
ica, Fireman’s Fund, and Philadelphia Under- 
writers. 

Flint agency circles are stirred up from the 
fact that two agencies are outside the club, 
John Algoe and Charles W. Root. Agents in 
Flint say they are turning down companies con- 


stantly and that any agent could get a dozen or 


more companies any time if he wished them. 


commissioner 





GURRENT LIFE TOPIGS. 


FIDELITY AND LEGAL RESERVE. 

The /nsurance Herald states that the Fidel- 
ity Mutual Life of Philadelphia, has been ad- 
mitted to Alabama as an old line company. 
This presents an interesting situation. The Fi- 
delity Mutual is incorporated under the assess- 
ment laws of Pennsylvania, and does business 
throughout the country, except in Alabama, as 
an assessment company. It would seem that 
complications are liable to arise in Alabama in 
certain contingencies. 

Suppose the Fidelity should see fit to make a 
raise in rates,as it has a perfect right to do, 
would the raise affect Alabama policy holders? 
It certainly would; yet policy holders in the 
state have every reason to believe it would not, 
and that the Fidelity, licensed as such, would 
be on the same basis in every respect as the reg- 
ular old line companies. It would appear to 
have been a clearly illegal thing to do on the 
part of the Alabama superintendent of insur- 
ance. A much more justifiable act would have 
been to follow the course of the Georgia de- 
partment, which, while it refused to license the 
Fidelity as an old line company, made the ex- 
ception of not compelling it to print the words 
‘assessment policy’’in red ink on the face of 
the contract. It would hardly seem the Fidelity 
is entitled to be considered legally an old line 
company, whatever it may be practically. 

++ ++ 
THE ASSESSMENT COMPANIES’ CASE. 

The case of the Home Mttual Life versus Su- 
perintendent Matthews, of Ohio, has not yet 
been decided, although the hearings were held 
before the supreme court at Columbus about the 
middle of last month. The court withheld its 
decision and the company is now waiting for it. 
As the National Life of Hartford case involved 
the same points, the decision will practically de- 
cide as to the right of companies on a natural pre- 
mium or assessment charter to issue level pre- 
mium imitation legal reserve policies in Ohio. 
As heretofore stated many leading natural pre- 
mium companies come under the superintend- 
ent’s ruling, among these the Fidelity, the 
Nortwestern of Chicago, and others. In case 
the companies lose, it is very likely that some 
legislation legalizing their plan will be enacted 
at the current legislature. 

(NoTE.—Since this is written the news comes 
that the court has decided against the associa- 
tion. See another column’. 

++ ++ 

In this connection it is interesting to note the 
particulars of the bill recently introduced in the 
New York legislature at the instigation, it is 
said, of Insurance Superintendent Payn. The 
bill regulates the formation and operation of 
companies on the natural premium plan, similar 
to the Fidelity Mutual, Mutual Reserve and 
similar associations. For the organization of 
companies under the proposed law, $100,000 de- 
posit with the department is required. This would 
do away at once with the organization of con- 
cerns by ‘‘cheap’’ men whose only object is to get 
a job, and who care little for the policy-holders or 
anything else. This would give natural premi- 
um companies a tone of respectability not now 
possessed. 








++ ++ 

An interesting feature of the bill is that it pro- 
vides for a reinsurance reserve, and companies 
now in existence may reincorporate under the 
new law, if they have the money for the reserve. 
This would place the reserve funds under con- 
trol of the law. 

At present they bear exactly the same rela- 
tion to the members as do the tontine funds of 
the old line companies. As a consequence, 
they are, like tontine funds, liable to be used to 


| make up deficiencies in the expense and mortal- 
ity funds. 


Both tontine funds in old line com- 
panies, or the ‘‘emergency reserve’’ in assess- 
ment companies, should be held sacred to their 
owners, the policy holders, and the Payn bill 
provides for this, with assessment companies. 
Of course, as the reserve required under the 
-ayn bill is less than legal reserve, there is 
still admitted to be a liability on mortality ac- 
count; so if the companies find it necessary to 
levy an assessment, they are at liberty to do so. 
Any member refusing to pay the assessment 
will have the amount of his insurance scaled 
down the proper proportion of the reserve that 
is lacking. In case the natural premium com- 
panies are ruled against, in the decision pend- 
ing before the Ohio supreme court, it seems like- 
ly that a similar bill will be introduced in Ohio. 
NATIONAL LIFE OF HARTFORD. 

The Supreme Court decision rendered on 
March Ist, in the National Life of Hartford, and 
other similar life companies, shows that they do 
not have full legal standing in Ohio. Such 


companies cannot now legally take old line 


premiums. Until the Life Clearing Company 


| of St. Paul repairs its financial standing and is 


relicensed, it leaves but one company, viz. 
Security Trust & Life doing substandard or 
underaverage insurance in Ohio. 


MICHIGAN FIRE NOTES. 


A. R. Horton, of Flint, Mich., is a new special 
agent of the Travelers. 


Wm. N. Sawn, of Mt. Clemons, Mich., repre- 
senting the Lancashire and Hanover, is a new 
agent. 

Brown & Arnold area new agency firm at Sag- 
inaw representing the Saginaw Valley, Caledon- 
ian, and Cincinnati Underwriters. 

Anthony Czizek, agent at Mt. Clemens, Mich., 
of the Cooper, Manchester, and Milwaukee 
Mechanics, is very ill and is not expected to re- 
cover. 

Messrs. Margah of the Sun, O’Brien of the 
Phenix, Raymond of the Connecticut, and F. 
G. Row of the Springfield were visitors in a 
body to Mt. Clemens last week. 

C. H. Luce, of Lansing, special agent of the 
Palatine, has just appointed an assistant, Mr. W. 
P. Robertson, of Albion, with the title of special 
agent. The Palatine is humming in Michigan. 

The Saginaw Valley Mutual Fire, of Saginaw, 
a flourishing and safe mutual of Saginaw, Mich., 
has voted to change its name to the Michigan 
Manufacturers Mutual Insurance Company. P. 
R. Proctor is secretary. 

The agents at Mt. Clemens, Mich., have agreed 
to organize an Underwriters’ Club. The town 
is badly in need of concerted action on the part 
of the agents and the new arrangement is ex- 
pected to improve matters. 

Charles F. Schulte, formerly in the Saginaw 
Valley office, is one of the new agents at Sag- 
inaw, and represents the Cooper. Mr. Schulte 
is preparing to enlarge his agency by taking on 
two or three more companies. 

J. C. Burton, newly-appointed agent at De- 
troit of. the Fireman’s Fund, has been refused 
admission to the Underwriter’s club on the 
ground that in selling his business to E. A. Wa- 
terfall he agreed to stay out of fire insurance for 
three years, which he has not done. 

The Western Underwriters’ Association, the 
stock incorporation of the underwriters’ agency 


| of that name, has received its license as a regu- 


lar company from the Illinois department. It 
has a capital of $200,000 in United States bonds. 
The agency was formerly composed of the Ger 
man of Freeport and Milwaukee Mechanics, 
The former is now sole proprietor. 
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LIFE INSURANCE NEWS. | 


MATTHEWS UPHELD. 





National Life of Hartford and Home Mutual 
of Detroit Lose Their Mandamus Suits 
Against Supt. Matthews. 


They Are Barred from the State—Important 
Test Cases Affecting About All the Other 


Natural Premium Cc panies, Some 





Forty in Namber. 
CoLtumBus, March 1.—(Special)—The im- 


portant test cases affecting the right of the 
leading natural premium companies of the coun- 
try to do business in Ohio were decided to-day 
against the companies and in favor of Superin- 
tendent Matthews. Asis well known, the Home 
Mutual Life Association of Detroit, and the 
National Life Association of Hartford, on being 
refused licenses by Superintendent Matthews 
because they imitated old line companies’ plans, 
brought mandamus proceedings in the Supreme 
Court to compel him to license them. This 
brought up a point that is engaging the atten- 
tention of the life insurance men of the country, 
and the result has been awaited with eager in- 
terest. The hearing of the case was held before 
the Supreme Court about the middle of last 
month, but decision was reserved until to-day. 
Following are some of the associations said to 
be affected by the decision: Fidelity, North- 
western of Chicago, State of Indianapolis, West- 





ern of Chicago, Cincinnati Life, Chicago 
Guaranty Fund, Covenant Mutual of Galesburg, 
Home Security of Saginaw, and all concerns 
which issue reserve policies and give surrender 
values. The question has come up in other states, 
notably Pennsylvania and Michigan, and has 
heretofore been decided in favor of the associa- 
tions. 

The fact that Superintendent Matthews has 
been sustained in his position is one of vast im- 
portance to the associations affected, because it 
not only necessitates either new legislation in 
Ohio or a change in their methods of doing 
business, Besides, Ohio is probably only taking 
the lead, and other states will likely follow in 
her footsteps. The decision is no reflection on 
the solvency of the associations affected, but, in 
fact, takes in only those which accumulate a 
reserve, and do business in the only way in 
which it can be permanently conducted. It 
simply means that they are not doing business in 
accordance with their charters and the assess- 
ment laws of the state, under which they have 
heretofore been licensed. 

The superintendent states his intention not to 
relicense any assessment associations under the 
assessment law (in case he is upheld by the de- 
cision, which has just been done), unless they 
are shown to be doing a pure assessment busi- 
ness and not imitating old liners. 

As stated in the OHIo UNDERWRITER recent- 
ly, if the decision went against the companies, 
they would probably arrange to havea bill legal- 
izing them passed in this winter’s legislature. 
The New York bill referred to elsewhere in this 
issue is probably along the line of the bill that 
may be introduced in Ohio. The main points 
of Superintendent Matthews’ side of the case 
are contained in a letter written last August re- 
fusing to license the Century Life Association of 
Columbus, published in the September issue of 
this paper. In view of the decision upholding 


the superintendent, the letter is of interest and 
is reproduced herewith: 


The application of your association for a certificate of 
authority to do a life insurance business in the state of 


Ohio under the provisions of section 383) e¢ seg. of the 
Ohio Statutes, and the written argument submtited in 
behalf of the application of your attorney, have received 
such careful and intelligent consideration as the judg- 
ment and experience of this department affords. Your 
application and accompanying exhibits show that your 
company proposes, or would have the power if licensed 
by this department, to do among other things the fol- 
lowing: 

I. Tocollect an annual premium for each $1,440) of in 
surance ranging from $24.56 at 21 years of age to $13.59 at 
Do years of age 

II. Tocollecta single net premium in advance for 
each $5,040) of insurance, graduated from $22.72 at 21 
years of age to SoS1.51 at 5o years of age 

Ill. Something over one-half of the annual premiums 
will be, if your plan works as expected, set aside fora 
reserve and expense fund 

IV. You propose, or will have power, if licensed, to 
make definite contracts with those becoming 
having one or more of the following features 

1. To guarantee a fixedamount to be paid at death 
or at a stated time, for a single net premium in ad 
vance 

2. Tomake a contract by which premiums may 
be collected fora stated number of years, after which 
if the member continues, he is to receive dividends 
applicable to the reduction of premiums becoming 
in time a paid-up policy, or a dividend paying annu 
ity. 

3. And providing for the payment of a definite 
sum, at stated times, for the surrender of the policy 

There are other objectionable features, but for the put 
poses to be subserved the foregoing are deemed sufficient 

It will thus be observed that in the plan proposed no 
assessments are collected at all, but on the contrary 
stated premiums are collected which are but little less in 
amount than those collected by old line companies, and 
the promises made for these premiums are virtually the 

same as those made by old line companies 

The question therefore presented for the determina- 
tion of this department is, can an insurance company 
proposing to do a business having one or more of the 
above features, lawfully receive a certificate of authority 
from this department under section 430? It is my opin- 
ion that it cannot 


members 


THREE CLASSES OF COMPANIES. 


The laws of Ohio clearly divide the business of life in- 
surance into three namely such as may 
be done by stock companies, such as it is allowed to mu 
tual companies to do, and such as may be carried on by 
assessment companies. Both stock and mutual compa- 
nies do business for profit. In the former the profits go 
to the stockholders, aud in the latter they are distribut ed 
to the policy holders. The franchise which the laws of 
Ohio give to a stock or mutual company is the right ‘to 
make insurance appertaining thereto and connected 
therewith ....and grant, purchase, and dispose of 
annuities’ (Section 487) But this extensive and 
valuable franchise’ is not given except upon 
certain conditions. Such company, whether stock, or 
mutual, must deposit with the Superintendent of Insur 
ance one hundred thousand dollars in securities for the 
protection of policy-holders. It must maintain the legal 
reserve required by statute, so that its promises c: annot 
fail of redemption. It must pay taxes under Section 
240. Assessment companies are not required to deposit 
any securities, or maintain any legal or other reserve, 
or surplus of any kind, or to pay any taxes, and are ex- 
empt from other burdens imposed on stock and mutual 
companies. The conclusion must necessarily follow, if 
the insurance laws are to be harmonized, that assess- 
ment companies were not intended to do the same busi- 
ness that stock and. mutual companies may do. The 
right to deal in annuities is expressly given to stock and 
mutual companies, and they are expressly given the 
right to do all things appertaining to life insurance 
No such expressed rights are given by Section 3630, and 
the general language of that statute will be controlled, 
if necessary to avoid a conflict, by the explicit language 
of Section 4587, and the e xpressed purpose of the legis- 
lature to protect pe rsons paying lz arge pre miums for in- 
surance with “‘annuity,”’ “paid-up,” and “cash surren 
der’ features. Section 3630 provides for insurance ‘‘on 
the assessment plan.’ , 


classes 


THE ASSESSMENT PLAN 

Exactly what that is may be difficult to determine, 
but that it should not be permitted to conflict with the 
insurance of stock and mutual companies I am satisfied 
a proper construction of the law will determine. Sec- 
tion 3H0e throws some light on the question. It in part 
»rovides, ‘‘No such corporation, company or association 
issuing endowments, certificates, or policies, or under- 
taking, or promising to pay to members during life any 
sum of money, or thing of value, or certificate, or policy 
gauranteeing any fixed amount to be paid at death, ex- 
cept such fixed amount shall be conditioned upon the 
same being realized from assessments, made on mem- 
bers to meet them, shall be permitted to do business in 
this state, until they shall comply with the laws regu- 
lating regular mutual life insurance companies.’ The 
word “‘assessment"’ used in this - itute does not mean 
the same thing as “premium.’’ Each of these words 
has a well-defined legal me aie It was decided in 
the case of the State v. Monitor Fire Association, 42 O 
S. 555, that money paid in advance, without reference 
to the amount necessary to pay losses is in fact a pre- 
mium paid for carrying the risk and not an assessment. 
Consequently the legislature could not have intended in 
the use of the word “‘assessment”’ that a stated amount 
should be collected in advance far in excess of death 
losses, and from the surplus a definite sum promised 
and paid. Nor can this effect claimed for the statute in 
question be evaded by providing for an assessment if 
the premium so collected is not sufficient ; for if it can, 
then Section 3)30c is useless. The purpose of this sec- 
tion was clearly to provide against the danger of a mis- 
construction of Section 3630, so that if assessment com- 


panies should undertake to do the business of regular 
mutual companies, they should be compelled to assume 
the burdens of such companies, and adopt the means of 
protecting the policy-holders required of mutual com- 
panies 


USURP LEGAL RESERVE RIGHTS 


The legislature saw that to permit an assessment 
company to do business for the profit of its persistent 
members, which is precisely the scheme presented by 
this application, would be to open wide the door for the 
successful evasion of the legislature guarantees with 
which life insurance has been surrounded. If by getting 
in under section 4%), a general life insurance business 
may be done, definite promises made, and annuities 
created, why should any company come in under the 
old section, put up its $100,000) of securities, and obligate 
itself to maintain a legal reserve? A harmonious 
construction of the laws’of Ohio would limit assessment 
insurance to actual indemnity for death losses, and to 
the actual redemption of its promises from a fund to be 
derived from a specific assessment after the obligation 
accrues. I think section 3)4'c was enacted to make clear 
the distinction between regular mutual companies and 
assessment companies. If both are permitted to do 
business for profit, then there is no distinction, and sec- 
tion Ssitlc is useless 

There is another consideration which leads me to the 
belief that assessment companies cannot be permitted to 
do business for profit Under the general classification 
of corporations by the Ohio laws, into those for profit, 
and those for other than profit, such organizations as 


may be legally made under section 330 clearly fall 
within the latter, and the Supreme Court of Ohio has so 
held, and that they cannot therefore do a business for 


profit 

Here is a plan tendered for license by this department 
in which premiums are to be charged largely in excess 
of the natural premiums, to distribute the excess and its 
accumulations, enhanced by premiums paid on forfeited 
and lapsed policies to the persistent members in the 
the shape of annuities, cash surrender values, the appli- 
cation of the same tothe reduction of premiums, etc 
Such a plan is one for profits, too, and differing in no 
respect from a mutual company in the distribution of 
profits 


SCHEME TO DECEIVI 


The whole scheme may be succinctly stated to be to 
charge premiums sufficiently less than stock and mutual 
companies to attract business, and yet large enough to 
create a surplus having the semblance of a legal reserve 
from which annuities, cash surrender values and so 
forth may be promised, with a plausible show of ability 
to redeem 

It is of the very essence of insurance that the definite 
sum guaranteed shall have a corresponding legal reserve 
to sustain it. Asa matter of fact there can be no definite 
sum absolutely promised without assuming a correspond- 
ing liability of reserve. The laws of Ohio do not require 
of an assessment company that it shall maintain a re- 
serve of any kind. Its doing so is merely voluntary, and 
not obligatory 

Doubtless purely assessment companies have a useful 
sphere. It is not my business to compare the relative 
merits of the three systems herein mentioned, but I can 
not fail to take heed of the actual unfortunate experi- 
ence of many assessment companies that have promised 
their patrons more than they could perform, and more 
in my judgment than the law permitted, and the great 
number of people that have suffered are suffering from 
their mistaken faith in such promises 

Following my view of the law I have concluded to 
license no more companies under section 363) having 
the features herein pointed out, until the question is 
passed on by the Supreme Court, and your application 
is therefore refused 


Provident L. & T. on Reserves. 

The Provident Life and Trust Company will 
change to a lower interest basis for its reserves. 
This much has been decided on,though it is not 
known what the interest rate In the 
annual report to policy holders President Ship- 
ley says: 


will be. 


‘‘In view of these important facts and the seri- 
ous changes which have occurred in the finan- 
cial conditions which confront all investors, the 
Provident Life and Trust Company of Philadel- 
phia will compute its reserve hereafter upon a 
lower basis than that heretofore used. Just 
what that basis will need to be has not yet been 
determined But whatever decision mé ry be ar- 
rived at, it will bea basis which will concern 
old and new business alike. If the reserve be 
computed upon a lower rate of interest, an ad- 
justment of the dividends will become necessa- 
ry. The earlier dividends may prove smaller 
than upon the present basis, but the later divi- 
dends may eventually be larger. 

“To the insured it is of the highest import- 
ance that no mistakes shall be made which im- 
pair his security. A change to a more conserya- 
tive basis of calculation of the reserve will not 
of itself produce any change in the ultimate cost 
of insurance; its effcts will be evidenced simply 
in a changed method of distribution of sur- 
plus.’’ 
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LIFE RESULTS IN OHIO IN 1897. 


Compiled from the Records of the Ohio Insurance Department Specially for the 
OHIO UNDERWRITER. 
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| Insurance Written. |Insurance in Force. Premiums Received.; Losses Incurred. 
Life Companies. | | - —- 
| 1897 =| 1896 1897 1896 1897 | 1896 1897 =| +1896 

Aetna........... ./$1,586,750/$1,478,356 $8,844,036 88,298,081) $ 280.447 $ 266,011) $113,405 201,627 | 
American Union..| 424316) 418,410, 508,046 444,105 12,096 | 9,093 2,500 2,000 
Berkshire. . ; 336,000) 321,500 3,111,282 3,°08 007 88328 | 84,496 22.059 | 27,862 
Conn. Gen 39,500 76.000 219,947 218,157 6,911 | 7,400 4,120 5,455 | 
Conn. Mut. | 758,908, 886,815 17,996,855 18,013,468 289,968 281 953 266,422 
Equitable, Iowa..} 281,759) 812,500 1,205,993 1,054 447) 42,753 30,793 4.538 1,006 
Equitable N. Y. .| 4,302,340 3,498,912 27,669,497 26,335,363 886,990 | 833,599) 372,655 433,173 
Germania, N. Y. | 305,707; 216.561) 2,111,091 2. 37,885 87.994 | 84,270) 68,488 | 68,371 
era 444,510) 472.483) 3,650,211) 3,670,392) | 128,566 | 142,836 84,682 | 78,567 
Jno. Hancock. .. .| 1,992,478) 1,646 360 7,672,896 6,504,075, 267,751 | 226,088 54,009 | 31,436 
Kansas Mut...... | 259,000) 225,500 400,000 344,000! 8,351 5,497 1,000 | 5,000 
Manhattan....... | 1,189,330, 1,522,833 4,224,375 4.156.482 137,146 | 135,861) .117.245 | 58,828 
Mass. Mut........| 1,107,000) 1,156,500) 4,936,357) 4,660,285 194,067 190 376 106,940 | 74,619 
Metrop'tan { 1nd. }28 998 844 32,931,660 386,545 
‘ P ( Ord. | 2,360,840 13,189,211) 3,345,530 31,359,684, 1,344 967 |1 225,772! 19,000 (390,537 
Mich. Mut....... | 658,749) 553,340) 5 581,066) 5,719,520 199,229 | 207,391 82.873 | 50,786 
Mutual Benefit ..| 1,873,571) 1,370,030 20,002,844) 19,996,070 688,973 | 661372) 416,240 405,244 
Mutual Ky. 153,00! 48,000) 167,400 40,000 4,651 943 
National | 851,854) 1,205,559) 7,848,538 7,785 361 286,187 | 285,437 66,500 | 51,375 
ee 4,572,286! 4,148 2 16)28,367,104 26 198,715) 1014,613 | 933,942) 352,008 379,701 
Northwestern ....| 3,972,388) 4,183,575/31,686,568 29,364,217 1,172,023 |1,088,476, 336,278 |310,137 
Pacific Mutual 269,720, 288 385) 505,774) 410.054 15,128 | 13,339 2,184 
Penn Mutual..... 937,00)) 683,000) 8 692.050 8.332.900 325 722 | 76.172 | 99.718 
Phoenix Mutual. | 802,910; 694,430) 3,077,489 2.860.303 123,435 | 80,978 | 55,269 
Prov. Life& Trust| 623.414) 634,397) 5,559,260 5,461 570 184,927 84,554 | 41,0 8 | 
Prov. Sav..... 1,704,791, 1,402,472) 5,144,814 4,614,061 148,037 66 000 120,000 
Prudential | Ord-| 3,283,428 5,778,776 162,594 13,692 

} Ind.) 7,889,370) 9,927,249) 14,481,383 16,323,594 566,151 | 650,361, 162,383 152,005 
Royal Union 91,500 81,500 166,000 84,500 1,081 1,422 
Security Trust. 493,879) 175,000) 425,892 174,000 12,058 3,361 6,000 
State Mutual 413.792) 451,088) 3,076,315 2,942,059 107,717 103,437 48452 34,897 
Travelers ..| 761,955) 418,149) 4,709,863 4,316,576 118,328 | 104,716 85,143 | 65,681 
Union Central... .|_4 948,850) 4,276,244) 25,178,471 23,711.221 1,061,263 | 916,001) 189,249 |179,3u8 | 
Union Mutual... 373,953, 299,947) 1,690,054 1,542 449 47,673 13,560 26,529 | 37,669 | 
United States....| 868,525) 755,075 2,931,955) 2.793.670 82,504 69,599 36,000 | 20,810 
Wermmomt........ 656,500) 284,000) 497,880) 150,500 15,493 B,S08 
Washington......| 357,199, 255,080) 1,458,899) 1,371,616 55.U85 18,377 20,104 | 20,776 
Western & South.) 3,934,505) 3,287,340 4,140,086 56,004 | 53,364 

' 


1,932,684 
| 


248 469 228,828) 








NOTES. 


B. C. Parker is a new assistant of the Pruden- 


tial at Mansfield. 
W. F. Lee is a new assistant of the Western 
& Southern at Mansfield. 


Wm. B. Simner is a new assistant of the Pru- 
dential at Steubenville. 


C. M. Fitch of Detroit has taken the general | 


agency of the Northwestern Life of Chicago. 
Manager Blake of the Union Mutual, has ap- 


pointed L. C. Crippen district manager at Cin- | 


cinnati, 


E. E. White, at one time manager of the New 
York Life at Cincinnati, died at Ravenswood, 
Ill., Sunday. 


The /nusurance Press states that the Atna 
Indemnity of Hartford is contemplating the 
advisability of extending its business to the lia- 
bility line. 


Frank E. Hartigan, who served as assistant | 


superintendent of agents of the Provident Sav- 
ings Life under the old management, is now out 
and will connect with one of the large compa- 
nies at Chicago. 


The Connecticut Indemnity, of Waterbury, 
Conn., being on its last pins as an assessment 
concern, hopes to stave off the inevitable by 
changing to a legal reserve company. 
cern has just been ruled out of Kentucky as an 


assessment company, and it is difficult to see 


how it is going to comply with reserve laws. The 
scheme is probably a subterfuge to gain time. 


Te | 
The con- | 


PERSONAL NOTES. 

TARBELL.— Gage E. Tarbell, third vice-presi- 
dent of the Equitable Life of New York, to- 
gether with his wife and private secretary, were 
in Cincinnati Monday and Tuesday, with head- 
quarters at the St. Nicholas. Mr. Tarbell has 
been on a Western trip and it is understood is 
on his way to New York. 


GELDERT—Mr. L. N. Geldert, now superin- 


tendent of Southern agencies for the Washing- 
ton Life of New York, dropped off at Cincin- 
nati over Sunday a week ago. There are few 
men who have as many friends in these parts 
as Mr. Geldert. Mr. Geldert has just appoint- 


ed W. H. Parker of Pine Bluff, Ark., manager | 
at St. Louis, with office in the Fullerton build- | 


ing. Manager T. D Kimball contintues as be- 
fore, Mr. Parker’s being an independent | 
agency. 


JOHNSTON. 


elected president of the Cincinnati Life Under- 
writers’ association, is a gentleman of the high- 
est ability in life insurance field work and sci- 
ence. 
with it the rare faculty of handling men. 
manager of the Mutual Life he has charge of a 
large number of agents, and an immense renew- 
al income for Lawton & Son, state agents. The 
Mutual collects over half a million premiums in 
Hamilton cou ty. Mr. Johnston came to Cin- 
cinnati from Louisville, and started in with the 
Mutual asa special agent, but his genuine mer- 
it soon brought him promotion. He will make 
a good president for the Cincinnati Life Under- 
writers, 


George W. Johnston, Cincinnati | 
manager of the Mutual Life and the newly- | 


A large personal writer, he combines | 
As | 





AMONG CASUALTY MEN. 


THE AETNA INDEMNITY. 

The rumor is revived that the AZtna Indem- 
nity Company of Hartford will absorb the acci- 
dent business of the A2tna Life. The company 
has recently entered Ohio for business and it is 
understood will not make the deposit either for 
surety or liability companies. This leaves it 
nothing to do but to write plate glass and per- 
sonal accident, and it is not believed it would 
write the latter in competition with the A=tna 
Life. Besides, it is understood its agencies will 
be placed with the regular Aitna accident 
agents. It does not seem probable that the com- 


pany would enter the state for plate glass alone. 
++ 








++ 
STANDARD ISSUES KLONDIKE FORMS. 

The Standard Accident of Detroit has just put 
on the market a ‘‘Klondike’”’ policy for those ex- 
pecting to make a trip to the gold fields of Alas- 
ka, The policy form is not much different from 
the regular policy, except that 26 weeks indem- 
nity only are given, instead of 52. The premi- 
um on the new policy is $25. per thousand with 
$5 weekly indemnity. The limit is $2,000, or 
$50 premium. 

++ ++ 
THE GUARANTOR’ BUILDING. 

According to the Journal of Commerce, pro- 
ceedings have been begun to foreclose a mort- 
gage of $100,000 on the property on Chestnut 
street, west of Seventh, occupied by the Guaran- 
tors Company, by Richard S. Mason, Theo. E. 
Weidersheim, Jos. B. Townsend, Jr., vs. E. H. 
Flood, in default of payment of interest on the 
mortgage for more than 30 days after same be- 
came due and payable. Messrs. Mason, Geiders- 
ham and Townsend are the surviving trustees 
under the last will and testament of Wm. J. 
Gardner, deceased. The mortgage is recorded 
as having been given by E. H. Flood to W. J. 
Caner, on March 26, 1891. The property was 
owned January 3, [895, by R. F. Loper, July 23, 
1895, by Guaranters Liability & Indemnity 
Company, Since September, 1897, it has been 
owned by the Guarantors Finance Company, of 
Philadelphia. Mr. Loper says when the Guar- 
antors bought the building there was a mortgage 
on it of $100,000 given by Flood, the buiider, 
which still remains, and which the Guarantors 
are arranging to have paid off and will do so 
very soon. The proceedings, he says, do not 
affect his company in the least. 


a a 


BROAD ACCIDENT INTERPRETATION. 

The Federal Court of Appeals at St. Louis 
has made another interesting decision defin- 
ing accidents. The court held that blood- 
poisoning, as the result of a sore toe, the skin 
of which had been abraded by wearing a tight 
shoe, was an accident, and the Western Com- 
mercial Travelers’ Association will pay Sarah 
L. Smith, widow of Freeman O. Smith, $5,000, 
under the construction. The case was appealed 
from a lower court, where it was tried by jury. 
Both decisions were against the association. 
Judge Sanborn held that the death of the de- 
fendant had been brought by an external agent, 
and that it was accidental ‘‘What is not the 
result of design or prearrangement,’’ said the 
Judge, “is accidental. No man intentionally 
wears the skin off his toes, and such injury must 
be considered accidental. 


Manager Savin of the New York Life, has ap- 
pointed E. M. Yankee agent at Peebles; J. A. 
Jennings at Georgetown; E. E. Shipley at Cin- 
cinnati; also W. T. Stafford and Miss C. S. 
Kennedy at Cincinnati. Dr. Savin is making 
a great record with the New York Life. 
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THE LIABILITY COPIPACT. 


Prospects That It Will Be Dissolved This 
Month. 

A meeting of the liability managers has been 
called for early in this month, and the chief 
topic for discussion will be as to the advisabili- 
ty of dissolving the compact The meeting will 
be held in New York and would have been held 
ere thisif it were not that Manager Endicott of 


‘the Employer's Liability is now in the south. 


The meeting has been arranged for and will take 
place as soon as he returns. 

The causes leading up to a dissatisfied feeling 
among the members of the compact, are various. 
Chief among them is the fact, according toa 
leading member, thatthe compact, wlrile mak- 
ing a heavy expense necessary, has as yet ac- 
complished practically nothing. When the 
compact was started the idea was to reduce the 
business to an mainly by 
pooling the experiences of all the companies, 
and evolving a system of rates that would be as 
near correct as careful judgment and experi- 
ence could make it. The companies, by 
furnishing the secretary with their ratios of loss 
on the various classes of risks, hoped to get 
enough together to guarantee the fixing of a safe 
rate. Itis claimed that none of this has been 
accomplished. One or two of the companies 
have gone to the trouble of compiling their in- 
formation, and have sent it to headquarters, but 
it has not been used. The compilation of these 
statistics was the main object of the organiza- 
tion. The rates now in force are also the sub- 
ject of criticism, in that the companies do not 
get any more premium income than before. 
Where the rates are higher, the assured cuts 
down the limit, or the maximum amounts, to 
comply with the old rates. Still another point 
of objection is the fact that purely liability com- 
panies are continually losing business to the 
companies writing general casualty insurance. 
A company writing steam boiler and liability 
insurance, for instance, has the others at a dis- 
advantage in that its agents give a lowrate on 
the boiler in order to get the liability business. 
All these questions will be brought up and dis- 
cussed at the coming meeting, and it would not 
be very surprising if the result will be to dis- 
solve and each company go it alone, as former- 
ly. Secretary Marks is said to have a three- 
years’ contract at $5,000 a year, and this would 
probably have to be purchased ata good figure 
before the organization could be dissolved. In- 
teresting developments are expected at the 
meeting. 


exact science, 


Important Liability Bill. 


The following bill, ‘‘to define the liabilities of 
employers of workmen for injuries received by 
the workmen while in the service of the em- 
ployer,’’ has been introduced in the Senate by 
Mr. Wolcott. It is important -to liability com- 
panies in that it broadens the scope of their lia- 
bility in accepting hazards. 

Section 1. Be it enacted by the General As- 
sembly of the state of Ohio: 

_ Where, after the passage of this act, personal 
injury is caused to an employe, who is himself 
in the exercise of care and diligence at the time, 

(1) By reason of any defect in the condition 
of the ways, works, machinery, or appliances 
connected with or used in the business of the 
employer, which arose from, or had not been 
discovered or remedied owing to, the negligence 
of the employer, or of any person in the service 
of the employer, and entrusted by him with the 
duty of seeing that the ways, works, machinery, 
or appliances were in the proper condition; or 

(2) By reason of negligence of any person in 





the service of the employer entrusted with and 
exercising superintendence; or 

(3) By reason of the negligence of any person 
in the service of the employer who has the | 
charge or the control of any signal, switch, lo- 
comotive, engine or train upon a railroad; or 

(4) By reason of the negligence of any person 
in the service of the employer who has the 
charge or control of any derrick, elevator, trav- 
eling crane, or hoisting appliance—the employe, 
or, in case the injury result in death, the legal 
representatives of such employe, shall have the 
right of compensation and remedies against the 
employer, as if the employe had not been an 





| employe of, nor in the service of, the employer, 


nor engaged in its work. 

Section 2. Whenever an employer entres into 
a contract, with an independent contractor to do 
part of such employer’s work, or whenever such 


| contractor enters into a contract with a sub-con- 


tractor to do all or any part of the work com- 
prised in such contractor's contract with the 
employer, such contract or sub-contract shall 


| not bar the liability of the employer for injuries 


to the employes of such contractor or sub-con- 


| tractor, by reason of any defect in the condition 


of the ways, work, machinery, or plant, if they 
are the property of the employer, or furnished 
by him, and if such defect arose or had not been 
discovered or remedied through the negligence 
of the employer, or of some person intrusted 
by him with the duty of seeing that they were 


| in proper condition. 


Section 3. An employe or his legal representa- 


| tives shall not be entitled, under this act, to any 
| right of compensation or remedy against his 





employer in any case where such employe knew 
of the defect or negligence which caused the in- 
jury, and failed, within a reasonable time, to 
give, or cause to be given, information thereof 
to the employer, or to some person superior to 
himself in the service of the employer, who had 
entrusted to him some general superintendence. 

Section 4. This act shall take effect and be in 
force from and after its passage. 


G. G. Brown Makes a Change. 


George G. Brown, formerly manager for the 
Guarantors for Northern Ohio at Cleveland, 
from which position he resigned to become spe- 
cial agent for the Travelers, has now been ap- 
pointed manager of the liability department of 
the latter company for western Pennsylvania, 
with headquarters at 245 Fourth ayenue, Pitts- 
burg. Mr. Brown isa sterling casualty under- 
writer and deserves the 
achieve. 


success he seems to 


Guarantors’ Receiver for Ohio. 


Judge Pugh, of the Franklin County Court, 
at Columbus Tuesday granted the petition 
of Attorney General Monnett, on behalf of 
Superintendent Matthews, for a receiver for the 
Ohio affairs of the Guarantors’ Liability Com- 
pany of Philadelphia. The Guarantors has large 
liabilities in the state, and the receivership is to 
handle the $50,000 deposited with the state in 
accordance with the law regulating liability 
companies. The Guarantors’ withdrew from 
Ohio a couple of months ago, but was obliged 
to let its deposit stand for the security of Ohio 
policy holders. Since then it has become ap- 
parent that it probably intended to abandon the 
deposit to its liabilities of various kinds and the 
receiver will make an equitable apportionment 
of the money. George C. Gormly, of Bucyrus, 
a banker and insurance man, and a relative of 
Mr. Monnett, gets the receivership plum. The 
petition says the company's license to do busi- 
ness in the state expired in 187; that since that 
time it has transferred its securities to another 
company; that there are existing liabilities on 
policies issued by the company wholly unsatis- 
fied, and greatly in excess of the indemnity 
bond put up by it, amounting to $50,000. It 
further alleged that the company is now insol- 
vent, and that to prevent a portion of the policy 


| them to be solvent. 


holders and creditors from absorbing their full 
claims, to the prejudice of other policy holders, 


| a receiver is necessary. 


Schuylkill in Ohio. 

The State Insurance Department has been in 
correspondence with the Schuylkill Fire Insur- 
ance Company regarding its 1897 statement, 
which, if correct, would impair the company’s 
capital over $45,000. The department has re- 
ceived word that the company is now undergoing 
an examination by Superintendent Lambert, of 
Pennsylvania, and in the opinion of the officers 
of the company, the examination will prove 
The report of the examin- 
ation will be received with interest. 


Henley & Hartwig, until recently with the 
Continental Assurance Co. of Detroit, have re- 
signed to go with M. C. Long, working install- 
ment business for the A®tna. 


The Toledo Mutual Life Association, backed 
by ex-Governor Charles Foster and others, which 
has been awaiting the Supreme Court decision 
in regard to assessment companies, will probably 
have to discontinue its work of organization, for 
it will be unable to get a license. 


BLooM.—Mr. ‘‘Ike’’ Bloom returns to the 
position of secretary of the Cincinnati Life 
Underwriters Association, after an absence from 
his post of one year. Mr. Bloom is one of the 
general agents of the Penn Mutual under Man- 
ager J. W. Iredell, and is well-known as one of 
Cincinnati’s most progressive life insurance 
men. He can be depended on to fill the duties 
of his position satisfactorily. 


GAUKLER.—Arthur H. Gaukler, brother of 
Victor P. Gaukler, the well-known Detroit 
agent, has just been admitted to the bar at De- 
troit, and expects to begin practising in a month 
or so. He has for some time past been engaged 
with his brother in the insurance business, during 
which time he also studied law. He is a bright 
young man, persevering and energetic, and will 
doubtless succeed in building up a desirable 
practice. We understand he proposes to devote 
some of his attention to insurance law. 


PERSONAL.— Miss Alice Hart is a visitor at the 
home of her father, H. B., special agent of the 
British America and Western, at Cincinnati. 
Miss Hart isa gushing blonde, and it is said 
looks like her father. The announcement of her 
arrival caused quite a flurry in the social circles 
of Walnut Hills, and she has already made many 
acquaintances by her lively manner and pretty 
ways. When seen at the St. Nicholas Hotel bar, 
Mr. Hart confirmed the rumor and exhibited a 
quart whisky bottle-ful of St. Nicholas café 
clam bouillon, still warm, as a guarantee of good 
faith. Here’s how! 


Health HBndorsement 
WILL BE ATTACHED TO ANY 


GENERAL ACCIDENT POLICY 
ISSUED BY 


The Pacitc Mutual Live Insurance Company 


OF CALIFORNIA. 





RATES 
om > PoLic ) 
— Amount op Pusset Health Additional 
Weekly Annual 


Accidental Accident Premium 
Death Indemnity 


Indemnity 





$5,000 $25.00 


$25.00 


$2.50 
You can sell double the amount of Acci- 
dent Insurance with the Endorsement. Good 
Agents in Ohio and West Virginia can get 
good contracts. Address 
P. W. DITTO, State Acenr, 
379 The Arcade, Cleveland, 0. 
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WANTS THE UNION TO DO SOMETHING. 
The /nter-Ocean publishes the following let- 
ter, stated to be from the manager of one of the 
companies that entered the union at the Sara- 
toga meeting: 


CHICAGO, ILL., Feb, 21.—To the Editor.—At 
the approach of the union meeting, we, who 
were forced into that body to avert a rate war, 
are asking what the governing committee has 
done toward considering the promised reforms 
that were approved at Saratoga. Not one of 
them has ever been taken upsincethen. We 
acknowledge we were coerced into the union to 
save our business from demoralization, but now 
that we are in, the governing committee makes 
agreements with outsiders. They agree to co- 
operate only on rates. A truce has even been 
struck withthe Northwestern National. I have 
it from the best authority that after W. S. War- 
ren visited President James at Milwaukee and 
secured his promise to observe the tariff, that he 
wrote Mr. James some days afterward request- 
ing him to observe union rules as to compensa- 
tion. President James replied that the company 
would never do so while he lived, and he was 
quite certain that it would not enter such an 
agreement when he had passed away. We en- 
tered the union, expecting the other non-union- 
ers would be fought; but they are allowed their 
own commission arrangements. Then the Con- 
necticut entered with the distinct understand- 
ing that the “excepted cities’’ would be abol- 
ished. Does any one, even in his most fanciful 
moments, even dream that such action will be 
taken? I learn the governing committee are 
working on a scheme to present at St. Louis 
which they think will solve the outside com- 
petition problem. It is only a sop to try to ap- 
pease the new members. Various recommenda- 
tions will be made to endeavor to show us that 
they are trying to push forward the promised 
reforms, but it will be another case of ‘‘approv- 
al,’’ but not ‘‘adoption.’’ I for one am tired of 
such a game. I have evidence in my possession 
to show how four members of the governing 
committee have worked sly schemes to circum- 
vent the rules. When we younger brethren see 
such flagrant violations of rules by the original 
members, is it strange that we lose faith ? 

ANOTHER RECRUIT. 


EXPENSES OF LARGE CITY BUSINESS. 
(Secretary Smith in Once in Awhile.) 
‘‘The enormous expense of doing the fire busi- 
ness in the large cities is again agitating the 
minds of many managers of the companies. 
Why is it necessary that the business in these 
great business centers should cost half the 
amount of the premiums is a Conundrum few, if 
any, are able to answer correctly. Multiple 
agencies are, no doubt, responsible for some of 

it, but why are they necessary ? 

“One evil usually begets another, and when 
you cross the breed of unlimited agents, bro- 
kers and hangers on with greed for large pre- 
mium receipts, a mongrel litter must be the re- 
sult. and the expenses are necessarily greatly in- 
creased at thesame time. One agent in the big- 
gest city in the world ought to be enough for 
any company in the world, but several years 
ago some manager started the dual agency sys- 
tem, which, for fear of being left, many compa- 
nies followed, until now there is no limit, ex- 
cept in a very few instances where the agents 
have taken hold of it themselves.’’ 


The International Insurance Company of 
New York has applied for admission to Ohio, 
and received a license. Hugo Schumann is 
President, and Geo. B. Edwards, Secretary. 
Mr. Schumann is also President of the Ger- 
mania of New York. The International has a 
capital of $200,000, and a surplus of $50,000. 


The Liverpool & London & Globe of New 
York, the offspring of the English company of 
the same name, has applied for admission to 
Ohio. Henry W. Eaton, United States man- 


ager of the English company, is President. The 
company’s statement shows a surplus of $57,- 
175.18, and capital, $200,000, 








Announcement—Insurance Supplies. 


THE OHIO UNDERWRITER COMPANY has completed arrangements by which it becomes selling 


agent for Ohio and Michigan for the ‘‘/nsurance Herald’’ Supplies, which are conceded to be the 


cheapest on the market, and which embrace all of the best forms of blanks, policy registers, pocket 


and office expiration books, special agents’ books ; in short, everything in the line of agents’ sup- 


plies and advertising novelties. 
charge sample pages and descriptive circulars. 


mail. 


We will at all times be pleased to furnish on application free of 


A postal card request will bring them by the next 


COPIPARE THIS PRICE LIST WITH OTHERS. 


EXPIRATION REGISTERS. 


DAILY CALENDAR, for ten years, designed for 

city agencies. Enables expirations to be referred 
to at a moment’s notice, fifty-entries being allowed 
toa page. The Twelve Months are divided by manilla 
sheets, with leather margin 1 index tabs. Made of the 
best Ledger Linen stock and handsomely ruled. 
Bound in full Russia leather, spring back, ends and 
fronts. Form No. 104 contains 438 pages, one to 
each day in the year and the remainder divided be- 
tween the months to provide for contingencies, the 
first and second days of each month being given two 
pages each instead of one. 


$11.00; with cloth sides $10.00 


Price, with sheep sides 
Form No. 105 of 
this register is the same as above, but with 232 
pages, giving one page to each two days, or twenty- 
five lines for each days’ expirations, except the first 
two days of each month which have a page each. 
Allowance is also made for an extra number of en- 
tries each month. Price, with sheep sides $3.00; with 


cloth sides $7.00. 


“INSURANCE HERALD”, for ten years, designed 

for medium sized agencies. These books are 
divided into twelve months by marginal tabs and 
there are extra pages allotted to the month of Decem- 
ber, so in case any month should become crowded, 
the expirations can be carried forward by reference 
to folios. There isa complete index in front of the 
book for indexing names of policy-holders, so that 
Made 
of Ledger Linen stock. No. 101 bound tight back and 


advance expirations can be easily ascertained. 


leather corners, rounded, No. 102 bound spring back, 
leather corners, rounded. Form No. 101 contains 
10) double pages accommodating 375 expirations to 
the month. Price, $3.50. Form No. 102 contains 
150 double pages accommodating 565 expirations to 


the month. Price, $).00. 


THE “SPECIAL”, Form 106, ruled for ten years, 
designed for small agencies and brokers. Ac- 


Made of 


Ledger Linen stock, handsomely and durably bound. 


commodates 250 expirations to the month. 


Self indexing by months, also contains alphabetical 


index in front of book, enabling advance expirations 
to be ascertained at a moment’s notice. Price, $2.(W). 


Special price for six or more. 


POCKET EXPIRATION BOOKS, for solicitors 


and customers. Ruled for five years. Thumb 
index by months. Durable, flexible covers. Con- 
venient form, and invaluable to a solicitor. Single 


copies 25 cents; 5)) copies $5.00; 100 copies $10.00, with 


card printed on cover. 


CUSTOMERS’ EXPIRATION BOOKS. All sizes, 

stylesand prices. Form No. 110, 84x11 inches, 24 
double pages, heavy cloth covers, room for 6(W en- 
tries. 12 copies $7.50; 


2 copies $12.50. Including 


printing at head of pages. Form No. 111, manu- 
facturer’s form, ruled for eight items under property 
covered ; Form No. 112, merchants form, ruled for 
four items under property covered. Forms No. tit 
and 112, 8%x6% inches, cloth or tag-board covers. 
Cloth covers, 12 double pages, $2.50 per doz.; 24 double 
pages, $3.50 per doz. Tfag-board covers, 12 double 

pages, $1.00 per doz. Printing or embossing extra 

POLICY REGISTERS. 

LOCAL AGENT’S POLICY REGISTER, Form 

108. Size of page 18x11% inches. Best Ledger Linen 
stock. Stubs of ample number and thickness provide 
for the excessive bulk of the policy forms when they 
are parted in the book. 
of the kind. 


No. 2, 30) double pages, $11.50; size No. 3, 500 double 


Superior to all other books 


Size No. 1 290 double pages, $9.00; size 


pages, 13.50. 
COMPANY POLICY REGISTER, Form No. | 


P .rticularly designed for companies to distribute 


7. 


among Agents. Nostubs or spring backs. 50 double 
pages $2.00; 100 double pages $3.00; 150 double pages 


$1.00. Special price for six or more. 


FIELDMAN’S READY REFERENCE REC- 
ORD, of premiums and losses by agencies for five 
and seven years, Forms No. iiiand 115. Form No. 

114, t.ve years, made in three sizes, accommodating 

records of 100, 150 and 200 agencies, respectively. 

100 agencies $1.50; 150 agencies $2.10; 200 agencies 

$2.50. 


$2.00. 


Form No. 115, for seven years, 150 agencies, 


INSURANCE BLANKS. 


Short Proof «f Loss, | Long Proof of Loss, 


Notice Cancellation, , Agreement for Submis- 


Form No. 1. Form No. 2. B. Lost Policy Receipts, Non-Payment of = Aperctosrs, 
Premium, sings 
Per doz $050 | Perdoz $075 Ferm Me, 25. Per doz $ 0 50 
50 | we eee 2 fk $100 Form No. 202. “ 5 1% 
100 os 2 &6 “% 100 350 20. . 20) Per 110) $100 = 100. 250 
250) . 5 00 “« = 7 Ov “ 500 3 00 ae . 200 » @.. 5 00 
500 7530) “ 500 12.00 | «+ 4000 a00 | “* 900 30) “* ...... 78 
© Saas 10 OJ * 1000 17 50 1000 . 400 ** 1000 10 00 
ADDRESS : 


Send for samples of 
policy labels, blotters, 
ealendars and adver- 


tising novelties, 


Etna Insurance Building, 


OHIO UNDERWRITER CO. 


INSURANCE PUBLISHERS, 
CINCINNATI, 0. 
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UNITED LIFE ASSESS/IENT. 


Levy on Members of Defunct Assessment 
Conecrn for $188,000. 

According to the /msurance Press, four thou- 
sand three hundred surviving members of the 
defunct United Life Association, an assessment 
concern which began business in 1885 and went 
into the hands of a receiver in 1896, more than 
one-half of whom live in New York City, have 
been subjected to assessments varying from 12 
cents to $1,000 by the receiver. 

The United Life Association differed in some 
respects from the usual run of such concerns. 
The persons who joined it might be of almost 
any age and might insure for almost any amount, 
the assessments to be graded according to the 
age of each and the size of his policy. Each 
certificate holder was assured that his assess- 
ment would be a certain level amount, but the 
by-laws provided the assessments might be in- 
creased should the losses demand it. 

As a matter of fact, the impression was so 
strongly made that the sums fixed at the time 
each member joined would be the actual sums 
required that the managers of the concern 
never dared to call for more. This was what 
brought the concern to immediate ruin. A re- 
view of the books of the association shows 
that almost from the date of the first assess- 
ment more money waS needed to settle the 
losses than was actually called for on assess- 
ment. It was a necessary part of the scheme, 
if the concern were to remain solvent, that 
after each assessment was paid the association 
should owe nothing. The books show that on 
one of the earlier assessments, there should, 
upon each $10 assessment, have been 38 cents 
added, and upon larger ones sums in propor- 
tion. Taking one assessment after another these 
shortages are found, until the aggregate amount 
which should have been called for on each $10 
grade policy, and wasn’t, exceeds $128. 

The total amount which the receiver finds 
necessary to close up the association’s affairs is 
$188,183, and the individual assessments which 
make up this amount vary from 12 cents to near- 
ly $1,000. Justice Maddox, in the Brooklyn 
Supreme Court, has authorized the post-mortem 
assessments to be made, and he has also given 
the receiver authority to bring suit against any 
member who fails to pay up. The demand 
must be met within thirty days. When the 
money has all been paid in, it will be used to pay 
the death claims which were due before August 
19, 1596, when the application was made for a 
receiver. Several members have died since that 
time, but they will not only get nothing, but if 
they left estates, these estates will be required 
to pay the amounts of the present assessments 
on their policies. The 4,300 members get noth- 
ing now to show for the money paid or what is 
to be paid, but a quittance, as it is considered 
that each one got his money's worth as he 
went along in the assurance of having his pol- 


icy paidin case he had died before August 19, 
1806. 


Squire’s Fabrications. 


C. B. Squire’s statements to the newspapers 
are usually made out of whole cloth, but his 
recent testimony before the Senate Investigating 
Committee at Columbus was a monumental 
tissue of falsehood even from him. He says, 
for instance, that Ohio has paid $1,500,000 a year 
more for insurance than it would if there had 
been open competition. Last year the pre- 
miums in the state were $7,639,745 and the los- 
ses $4,078,375. Add to the losses the one and 
one-half millions and they would be over 70 per 
cent of the premiums, And 1897 was a good 


year. Taking the average ofthe last six years | 


| cent dividend on stock for ten years. 


and adding the $1,500,000 proposed by Squire, 
the loss ratio would be over 80 per cent. Com- 
panies cannot permanently exist if the loss ratio 
is over 65 per cent of the premiums, and with 
most the ratio must be smaller than this. Squire 
quotes the record of the Fire Association of 
Philadelphia, claiming that it has paid 40 per 
The Fire 
Association is, as all insurance men know, one 
of the greatest profit-making companies in the 
business, but with its stock valued at 300 per 
cent of par, 40 percent dividend is only equiv- 
alent to 12% per cent. The Association is in 
effect a $1,500,000 capital company, instead 
of a $500,000 one. Squire could name 10 com- 
panies that have made practically nothing out 
the business, to one like the Fire Association, 
but he has not enough sense of fair play to do 
so. There is some little truth in the part of his 
statement which says that rates on the same 
hazards in different sections of the country, are 


| different, and this is one of the evils that should 


be corrected. In fact the companies are now 


| working to that end. 


Cincinnati Agency Change. 
The firm of Carey, Trimble & Co., of Cincin- 
nati, has been changed to Carey & Zimmerman. 
They have the sole agency of the Wisconsin 


| Fire and Tuesday received the sole agency of 


the Armenia, of Pittsburg. They have resigned 


the Phoenix, of Hartford. The firm’s applica- 


cation for membership is now pending before | 


the local board. 


| Committee on Insurance and adopted. 


| companies over American companies. 





Life Insurance and Creditors. 


An important amendment to Senator Wil- 
liams’ bill restricting the rights of creditors to 
Life policy proceeds was reported by the Senate 
The bill 
prevents creditors from enforcing their claims 
to insurance in excess of premiums paid in de- 
fraud of the creditors. The amendment exempts 
entirely from creditor’s claims all life insurance 
when the policy isin the name of the wife or 
children, whether the premiums were or were 
not paid in defraud of creditors. 


A hot bill has been introduced 
setts providing for increased taxes, on foreign 
The bill 
includes not only fire, but casualty companies. 


John Shepherd, who was reported to have 
left his position with the Manchester at Chi- 
cago, on account of ill health, has decided to 
remain in the business, and has taken the Cook 
County management of the Citizens of St. 
Louis the company recently resigned by Man- 
ager Eustis of the Manchester. 


At the last moment a victory was gained by 
the insurance department in its effort to have 
two new positions created by the legislature. 
The Senate committee recommended the appro- 
priations for these positions; the House refused 
to concur in the amendmends to the appropria- 
tion bill, and a joint conference committee was 
appointed, as is usual in such cases, and given 
full power to adjust the differences between the 
two houses. The conference committee recom- 
mended the appropriation. Appointments were 
made to fill the position at once, W. R. Fogg 
getting the statistical clerkship, and Emil Meyer 
the license clerkship. These gentlemen are 
thoroughly competent for their respective posi- 
tions, having held the positions as extra clerks 
for a number of years during the very busy sea- 
son in the department. 


| Wanted ___ Energetic 
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hf)’ GUARANTEED DIVIDEND! 
re) =. ors 
No estimate of future results! Every 
figure guaranteed! Under the new Policy 
of the HOME LIFE INSURANCE CO. of 


New York. Before making your 1898 Con- 
tract address 





w. A. MR. BRUEHL. 4. H. MINDERMANN. 


W. A. R. BRUEHL & Co., Gen’) Managers 


OHIO AND SOUTHERN INDIANA, 
Western Methodist Book Concern Building, CINCINNATI, 0. 


J. H. ANTHONY, Manacer 


NORTHEASTERN OHn!I0, 


c. F. MCCORD, Gen’t Aart 
SOUTHWESTERN OnIo, 
New ENGLAND BUILDING, CINCINNATI, O. 

CLEVELAND. 
G. HILLER, Seciat Acenr, 


CiINCcINNAT!, O 


Before you make a contract 
for 1898, write us for terms 


i898. 
for the 
PROVIDENT SAVINGS LIFE 


In the Central States. 
BOSWELL & BUCKLEY, 
Cincinnati and Louisville. 





producing 

Agents in every Town 
in Ohio. LIBERAL CONTRACTS. Address, 
Manager Ohio Branch, 


Canada Life Assurance Co., 
Cleveland, O. 





WANTED. 


DISTRICT AGENTS for the John 
Hancock Mutual Life Insurance Com- 
pany in Unoccupied Territory in Ohio 
and West Virginia. 

LIBERAL COMMISSIONS! 
EXCLUSIVE TERRITORY !! 
RENEWAL CONTRACTS!!! 


J. C. CAMPBELL. 


State Agent Ohio and West Virginia, 
Board of Trade, COLUMBUS, OHIO. 








MYRON C. LONG, 


Manager 
AETNA LIFE INSURANCE CO. 


(ACCIDENT DEPARTMENT) 


MITCHELL 
"Phone 2153. 


BUILDING, 
CINCINNATI, 0. 





H. N. RENO, 


District Manager 


STANDARD ACCIDENT INSURANCE CO.. 


500 Johnston Building, 


Telephone 2650. CINCINNATI, OHIO, 
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AMONG THE MUTUALS 








Review of the Mutuals. 

The Western Mutual Fire Insurance Com- 
pany of Urbana increased its cash assets from 
$18,870 to $20,163, and made the substantial 
increase in surplus of from $12,394 to $18,852. 
The premiums increased from $24,125 to $27,- 
294, and the losses from $9,963 to $16,770. The 
Western is one of the safe, conservative Ohio 
mutual companies. 

The Knox of Mt. Vernon increased its cash 
surplus from $36,353 to $95,069. Otherwise, also 
it had a generally good year. 

The Mansfield, under the wise and careful 
management of Secretary J. M. Cook, increased 
its surplus one-fourth in the one year of 1897. 
The item now stands at $16,192. The cash 
assets increased from $15,060 to $17,676, and 
the premiums from $34,531 to $35,279. The 
losses were $20,907, as against $13,740. 

The Merchants & Manufacturers of Mans- 
field now shows a deficit in the cash surplus ac- 
count. The premiums last year were $26,351 
and the losses $18,226. 

The five or six good, legitimate mutuals of 
Ohio are holding their own in volume of busi- 
ness, the cutting of rates in some of the towns 
and cities not effecting them as was rather ex- 
pected by companies trying to capture the de- 
sirable business heretofore carried by these 
companies. It would seem to be better policy 
to maintain adequate rates than attempt to 
crowd out these inoffensive and reputable com- 
panies. 


The Big Rhode Island Loss. 


The following are the New England and other 
Mutuals that were burnt by the loss on the 
United States Rubber Reclaiming works at Nau- 
gatuck, R. I., and the amounts each will have to 
pay: 

Home Mutual... $40,000)Protection, Chi. $20,000 
Cotton& Woolen, 56,000) Patapsco.. 16,000 
Phila. Mutual. _, 28,000 Manton 20,000 
Keystone Mut... 32,000 MillOwners,Chi. 12,000 


Rubber Mfrs.... 48,000 Iron & Steel.... 12,000 
Mercantile, R. I. 28,000 Pacific Mutual 8,000 
Industrial .. . 44,000) Elsewhere. 12,000 | 
Baltimore. .. 24,000 





J. R. Vernon, secretary of the Ohio Mutual of 
Salem, has conceived a clever advertisement for 
his company. Some one with a kodak caught 
his little grandson with a drum hanging from 
his neck, but with no drumsticks available. Mr. 
Vernon reproduces the picture and prints above 
it the card of thecompany. Underneath are the 
words, ‘‘Hard to Beat.’’ 


Cook—‘‘Jimmie’’ Cook of the Mansfield Mu- 
tual, can, it is said, with considerable unction 
tell just how it feels to be touched with a $500 
smoke damage claim ~ (imaginary) on a $3U0 
stock. ‘‘And there are others.’’ 


Last issue in our casualty department, refer- 
ring to the failure to organize the Continental 
Casualty Company of Cincinnati, we said it was 
due to the hard times and the reluctance with 
which ‘‘worried’’ men entertained the idea. Our 
friend of the composing room first decided 
from the hieroglyphics before him that we 
meant “married,’’ and when we corrected him 
on the proof he read it ‘‘worried."’ The word 
we tried to use was monied. But perhaps either 
of the typesetter’s versions would have suited 
as well. 


Ohi O M ut ual Time - Tried and Fire - Tested. 


PHENIX 


INSURANCE COMPANY, 


HARTFORD, CONN. 


Fire Insurance Co., 
of SALEM, OHIO, is 





87th Semi-Annual Financial Statement 


JANUARY ist, 1898. 

Cash Capital . . . . . $2,000,000.00 
Reinsurance Reserve . . . 2,139,993.40 
Outstanding Losses. .. . 375,470.73 


1,022,915.37 


NET SURPLUS ..... 


Total Assets . . . $5,538,379.50 


SURPLUS TO POLICY HOLDERS, 
8S3,022,915.37 








TOTAL LOSSES PAID 
OVER 
FORTY MILLION DOLLARS. 





D. W. C. SKILTON, President. 
J. H. MITCHELL, Vice-President 

MILLIGAN, Secretary. 
JOHN B. KNOX, Assistant Secretary 


EDW 








Western and Southern Department, 


Race and Ceorge Streets, Cincinnati, O. 
(Established, March, 1857.) 


H. M. MACILL, Ceneral Agent. 


HA RD To BEA T. THEO. F. SPEAR, Ass’t Gen’! Agent. 


CALEDONIAN INSURANCE COMPANY, OF SCOTLAND, 


---FOUNDED 1805... 


**Tihne Oldest Scottish Insurance Office.** 


UNITED STATES HEAD OFFICE, 27-29 PINE ST., NEW YORK CITY. 











STATEMENT, JANUARY I, 1898. 


SEITE ESE Haas erage 67 000 10 at ene Rar, $2,212,278.23 
a ran ae aatinhsdis oh: Ronni aaanuenase gs cain ie 1,179,519.46 


NET SURPLUS IN THE UNITED STATES,...................0.00000000.. $1,032,758.77 


CHARLES H. POST, - - : U. 
N. A. MCNEIL, 


S. MANAGER. 
ASSISTANT U. S. MANAGER. 


GEORGE T. BROWN, DAYTON, OHIO, Special Agent for Ohio and Indiana. 


rovider Savings © ife 


Aissurance Socie 3 


OF NEW YORK. 


LE pwarp VV. Scott.PRes!DENT. 


Vue Best Gompany ror Poucy Howers anno Acents. 





Successrut Acents,ano Gentiecmen Secewna Remunerative Business Connections, 
may Appery to tHe Heao Orrice.or any or THe Society's Genera AGenrs, 


























19 


$24.00 per week for Accident 55 
ong 6 Bic Four 


PREFERRED F 


BEST LINE TO AND FROM 
OF NEw YORK TOLEDO AND DETROIT. 
NELSON J. EDWARDS * 
141 £4 ST. THIRD S recs NC INNATI ¥ CHICAGO. 


All Points in Michigan. 
“White City Special.” 
ACCUMULATED FOR AGE. Best Terminal Station. 


eee eee ee ST. LOUIS. 


Avoiding the Tunnel. 


The National Masonic Provident Ass'n = NEWYORK UNDERWRITERS AGENCY BOSTON. 


Wagner Sleeping Cars 


ESTABLISHED 1864. NEW YORK. 


ACCORDING TO OCCUPATION 


$6.00 per week for Sickness 





a Local Agents in all Prominent Localities in the Buffet Parlor Cars, Wagner Sleeping Cars, Private Com- 
United States. partment Cars, Elegant Coaches and Dining Cars 
7 ® y j Office: 100 William Street, New York. Be sure your tickets read via “‘ BIG FOUR. 
The only Company that has ever made a continuous ’ 
, ; A. & J. H. STODDART, General Agents. E. 0. McCORMICK, _ D. B. MARTIN, 
success of the sick benefit business. , Passenger Traffic Mgr. Gen, Pass. & Tkt. Agt. 


CINCINNATI, O. 








‘. | : . . 
Combined Assets, $1,344,147.49. Surplus, $888,865.60 | Eighteenth Annual Financial Statement 
OF THEI 
| ’ 
. | RHODESTAND . Manufacturers’ and Merchants’ Mutual Insurance Company 
NoT KS No ROCKFORD, ILLINOIS. 
AN Cndervariters Association Cee aa oo lr Cee 
s, GEO. W. CARSE, ass'T SECRETARY 
“ANNEX.” ee ettaniaa WRITING. | 
e Composed of the Equitable Fire & Marine Insurance Co. * aoe JANUARY 1, 1698. on 
~x—:— and Merchants Insurance Co. pre eo <aanee es Selene Gusunaedianeiantie. $ 100 00 
: xerfies Losses Adjusted not due 3,207 SO 


ae. ; 132,121 72 Losses in Process of Adjustment 15,836 35 
Re-Insurance Reserve, 5) per 

cent. of Premiums 40,589 67 
Surplus above all Liabilities 453,120 3S 


$913,153 Ss 


The Companies composing this ‘‘Association’’ do not issue 
$913,153 88 
h . i . . li i . . Y 
their individual policies in the same territory. Not Cash Surplus, 900,000.08. 


s Losses paid since organization $6* 3,312 81 
Serj ride ; = 4 » -_ He Q49 
FRED. W. ARNOLD, Mgr., - Providence, R. I. | Cash Dividend paid since organisation. $8535 40 





- STANDARD OHIO MUTUAL FIRE COMPANIES. 


* CHARTERED 1851. Incorporated April 17, 1876. Began Business October 2, 1876. 
/ / 
; / / j / 


eoeeae, | Genttal Manufacturers Mute! 


VAN WERT, OHIO. 
DIRECTORS: J. H.Cook, N.S. Reed, J. M. Waugh, H.R.Smith, J. W. Jenner, 
G. A. Clugston, H.C. Hedges, W. W.Cockley, A.C. Cummins Premium Notes 8369.589.95. 


Assets, $1,641,484.07. Total Cash Assets $99,379. Net Cash Surplus $54,523. 


J. HW. COOK, President. R. SWITH, Secretary. 
J. S. BRUMBACK, President. F. W. PuRMOoRT, Secretary. 


1Is4ic. 1Iso7. 


The Western Mutual Fire Ins. Co. ce Cee ae 
Writes Ohio iidienn Site, dete on the Premium Note Plan. The Mansfield Mutual 
RE'CORD HALF-A-CE NTU RY Fire Insurance Co. 


Shows that its members have obtained 


RELIABLE INSURANCE, J. W. WAGNER, President. OF MANSFIELD, O. 
SOUND INDEMNITY. J. M. Cook, Secretary. 
REASONABLE RATES, 
VERY LOW COST, Total Available Assets $484,650.58. 
Averaging only 4% per cent. for last twenty years. Net Cash Surplus $12,909.61 


LOSSES PROMPTLY ADJUSTED AND PAID. 
W. R. ROSS, Pres. WILSON BALDWIN, Sec’y. JOS. S. CARTER, Gen’l Act. Transacts an Agency Business in Ohio. 
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The Best Se. lay The Best 
Policies bay Ln ses Commissions 
' Seetdem /? b= 


OF NEW YORK. 


ACTIVE AGENTS WANTED. 


KIMBALL C. ATWOOD, SEC’y, 
256 and 257 Broadway, - NEw YoRK. 


ASSETS, over 
Surplus to Policyholders, 


Central Accident - 


....[Insurance Company, | 


232 Fifth Avenue, PITTSBURG, PENN. 





Capital and Surplus over - - $200,000. 


SPECIALTIES: 


Aun Accumulative Combination Accident Policy --- The | 


best policy written. 
New Plate Glass Policy---More definite and liberal than 
other policies. 





The above contracts are the best to buy and the best to sell. 


AGENTS WANTED. 





Did you see the Advertisement of the 


BROOKS TYPEWHITER 


In the December 9th issue? 


The Brooks is not something new and 
untried. Our literature will tell you 


all about it, and is free for the asking. 


17 East Third Street, - DAYTON, 0. 


The Kansas Mutual Life Insurance Co, 


TOPEKA, KANSAS. 


J. P. DAVIS, - < ° * - PRESIDENT. 


AS SAFE AS NATIONAL BANK NOTES. 


National Bank Notes are secured by deposits with the United 
States Government. The Registered Policies of the 


KANSAS MUTUAL LIFE INSURANCE CO., 


are, in compliance with law, secured by deposits with the State of 
Kansas. Both have government guarantees in addition to corpora- 
tion pledges. No better or safer insurance can be had. Reliable, 
energetic mpoems, District and State Agents wanted. 


A. L. ATWOOD, Agency Director, 
Topeka, Kansas. 


——— 1867. Members’ Safety Fund 


81,000,000. 


‘HARTFORD LIFE INSURANCE COMPANY, 


HARTFORD, CONN. 


Sells all Desirable Forms of Up-to-date Contracts. 


Ten-Year Renewable Term Policies. 
Ten-Year Non-Renewable Term Policies. 
Twenty-Year Option Policies. 
Twenty-Pay ment Life Policies. 
Seven-Year Distribution Policies, ete. 


E. B. SAYERS, Central Manager, Chamber of Commerce Building 
| Cincinnati, Ohio, will pay the largest brokerage for surplus lines; also 
| makes renewal contracts with reliable men. WRITE HIM. 
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MUTUAL LIFE ASSOCIATION 
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CML: Jer ZY Demiumed 
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S.C.BOLLINCG 


= — SUPERINTENDENT OFACENCIES 
PHILADELPHIA. PA 





Mutual Reserve Fund 
~—_Life Association. 


FREDERICK A. BURNHAM, President. 


Mutual Reserve Building, NEW YORK CITY. 





° 





New business received in 1897, over $71,000,000. 
Cash income during 1897, over $6,000,000. 
Death Claims paid since organization, over $33,000,000. 


The State Life 


Imsurance Company, 


INDIANAPOLIS, IND. 


While organized and operated as an assessment company under assessment laws, 
THE STATE LIFE INSURANCE COMPANY adopted at its organization the scientific 
premiums and mathematical reserves of the old line system, and the emergency 
clause and limited expense fund of the assessment system. In thus combining the 
best features of both systems and eliminating the weaknesses of each, the Company 
claims the distinction of having developed a more perfect system than either, and to 
have reached the acme in fundamental construction of a superior Life Insurance 
Company, embodying elements of perpetuity and strength not found unite in any 
other. 


tas Correspondence solicited with first-class Life 
Insurance Men. 











